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GIC Re
Ref. No.: GIC-HO/BOARD/SE-Q1-OBM/152/2025-26 Date: 7t August 2025
To, To,
The Manager The Manager
Listing Department Listing Department
BSE Limited The National Stock Exchange of India Ltd.
25th Floor, Phiroze Jeejeebhoy Towers Exchange Plaza, 5t Floor, Plot C/1,
Dalal Street G Block, Bandra Kurla Complex
Mumbai — 400001 Mumbai - 400051

Secrip Code: (BSE - 540755/ NSE - GICRE)

Sub: Outcome of Board Meeting held on 7t August 2025

Dear Sir/Madam,

1. Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('SEBI (LODR) Regulations, 2015") and other applicable requirements, we
forward herewith a copy of the Unaudited Financial Results (Standalone and
Consolidated- Annexure 1) for the quarter ended 30t June 2025, together with the Auditors’
Limited Review Report approved by the Board of Directors at its meeting held today.

The same will also be available on the website of the Corporation at www.gicre.in .

2. Further, in accordance with Regulation 30 read with Schedule III of the SEEI (LODR)
Regulations, 2015, the Board at its meeting held today considered and approved the
appointment of M/s Ragini Choksi & Co. (Peer Review No. 4166,/2023) as Secretarial Auditors
of the Corporation for a period of 5 years from F.Y. 2025-26 to F.Y. 2029-30 (with effect from
1st April 20235) subject to approval of shareholders in the ensuing 53*@ Annual General
Meeting of the Corporation. The details as per SEBI Master Circular
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11t November 2024 15 enclosed as Annexure 2.

The Board meeting commenced at 03:30 PM and concluded at 07:10 PM

Request you to kindly take the above information on record.

Thanking You.

For General Insurance Corporation of India

Sathees mitaly signed
by Sathessh

h Kumaf Kurnar Mair
Db 20250807

Mair 19:51:54 +05'30°

(Satheesh Kumar)
Company Secretary & Compliance Officer

Encl.: Af/A

“HET", 170, 9. TIe 918, gHie, §9 - 400 020
YR QTYROT $197 - i R

W R 3 0 “SURAKSHA", 170, J. Tata Road, Churchgate,
l: al :I Mumbai - 400 020. INDIA Tel.; +91-22-2286 7000
www.gicofindia.in

General Insurance Corporation of India ) -
P
(Government of India Company) @ @ .
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Annexure-1

SHBA&COLLP S AR A & Associates

(Formerly Bathiya & Associates LLP) Chartered Accountants

Chartered Accountants 202, May Building, 297/299/301,

912, Solaris One, Princess Street, Near Marine Lines Flyover,
N. S. Phadke Road, Marine Lines, Mumbai — 400 002

Andheri East, Mumbai - 400 069.

Independent Auditor’s Limited Review Report on Quarter ended Unaudited Standalone Financial
Results of General Insurance Corporation of India pursuant to Regulation 33 of the SEBI (Listing

Obligations and Disclosures Requirements) Regulations, 2015 as amended read with IRDA
Circular No.: IRDA/F & A/CIA/ LFTD/027/01/2017 dated January 30, 2017

To,
The Board of Directors,
General Insurance Corporation of India

1. We havereviewed the accompanying statement of unaudited standalone financial results of General
Insurance Corporation of India ("Corporation') for the quarter ended June 30, 2025 (‘the
statement’), being submitted by the Corporation pursuant to the requirement of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the
Regulations'), read with IRDA Circular No. IRDA/F&A/CIA/LFTD/027/01/2017 dated January 30,
2017 ('the Circular'). This Statement which is the responsibility of the Corporation's Management
has been prepared in accordance with the recognition and measurement principles laid down in the
Accounting Standard 25 " Interim Financial Reporting” ("AS 25"), prescribed under Section 133 of
the Companies Act, 2013 as amended read with relevant rules issued thereunder, accounting and
presentation principles as prescribed in the relevant provisions of the Insurance Act, 1938 (the
"Insurance Act"), the Insurance Regulatory and Development Authority Act, 1999 (the "IRDA Act")
and Insurance Regulatory and Development Authority of India (Actuarial, Finance and Investment
Functions of Insurers) Regulations, 2024; orders/directions/circulars issued by the Insurance
Regulatory and Development Authority of India ("IRDAI"/ "the Authority") to the extent applicable
and other recognized accounting practices and policies and approved by the Board of Directors of
the Corporation. Our responsibility is to issue a review report on the Statement based on our review.

2. Weconducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Corporation personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and, accordingly, we do not express an audit opinion. In the conduct of
our review, we have not covered foreign and Indian branches.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited Standalone Financial Results prepared in accordance
with the Accounting Standard 25, "Interim Financial Reporting" prescribed under Section 133 of
the Companies Act, 2013 as amended read with relevant rules issued thereunder, accounting and
presentation principles as prescribed in the relevant provisions of the Insurance Act, the IRDA Act
and the Insurance Regulatory and Development Authority of India (Actuarial, Finance and
Investment Functions of Insurers) Regulations, 2024; orders / directions / circulars issued by the
IRDAI to the extent applicable and other recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Regulations

including the manner in which it is to be disclosed, or that it contains any material misstatement.
7.8 Co
O S e

F,
rJ

i % o
# e 1
IJ“.J'.":'.‘_I-' . ﬂh B |;
L —— 'y
= :_.;| ibl'_i'..' 1
) il =
(D], AN
Pl ==
1 | u e |
"u_ 4 r F k. 4
: T
!.I'."-j'lt?,.rﬂ r
. -

Page | 1




SHBA&COLLP S AR A & Associates

(Formerly Bathiya & Associates LLP) Chartered Accountants

Chartered Accountants 202, May Building, 297/299/301,

912, Solaris One, Princess Street, Near Marine Lines Flyover,
N. S. Phadke Road, Marine Lines, Mumbai — 400 002

Andheri East, Mumbai - 400 069,

4. Other Matters

a. We or the branch auditors did not review the interim financial information of One Indian
Branch and Three foreign branches (including one run off branch) included in this
Standalone Financial Results whose financial results reflects total Premiums earned (Net)
(before eliminations) of T 55,244 Lakhs for the quarter ended June 30, 2025 , Total Assets
(before eliminations) of ¥ 11,35,938 Lakhs, as at June 30, 2025 as considered in the
Standalone Financial Results. According to the information and explanations given to us by
the Management, these interim financial information are not material to the Corporation.

b. Three branches are located outside India whose interim firancial information have been
prepared in accordance with accounting principles generally accepted in their respective
countries and the Corporation's management has converted the interim financial
information of such branches located outside India from accounting principles generally
accepted in their respective countries to accounting principles generally accepted in India.
We have reviewed these conversion adjustments made by the Corporation's management.

Our conclusion in so far as it relates to the balances and affairs of such foreign branches
located outside India is based on the report of another auditor / management certified
accounts and the material conversion adjustments prepared by the management of the
Corporation reviewed by us.

¢. The actuarial valvation of liabilities in respect of Incurred But Not Reported (the "IBNR")
including Incurred but not Enough Reported (the "IBNER"), Premium Deficiency Reserve
(the "PDR") and Technical Reserves (the "TR") is the responsibility of the Corporation's
Appointed Actuaries (the "Appointed Actuaries"). The actuarial valuation of these
liabilities, that are estimated using statistical methods, as at June 30, 2025 has been duly
certified by the Appointed Actuaries and in their opinion, the assumptions considered by
them for such valuations are in accordance with the guidelines and norms issued by the
IRDAI and the Institute of Actuaries of India in concurrence with the IRDAI. We have
relied upon the Appointed Actuaries' Certificates in this regard for forming our conclusion
on the valuation of liabilities for outstanding claims reserves, the PDR and TR contained in
the Standalone Financial Results of the Corporation.
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SHBA & COLLP

(Formerly Bathiya & Associates LLP)
Chartered Accountants

912, Solaris One,

N. S. Phadke Road,

Andheri East, Mumbai - 400 069.

S ARA & Associates
Chartered Accountants

202, May Building, 297/299/301,
Princess Street, Near Marine Lines Flyover,
Marine Lines, Mumbai — 400 002

d. The Standalone Financial Results of the Corporation for the corresponding quarter ended
June 30, 2024, were reviewed by K A § G & Co. and Mehra Goel & Co. (Joint Auditors)
whose report dated August 9, 2024, expressed an unmodified conclusion on those financial
results.

Our conclusion is not modified in respect of these matters.

ForSHBA & COLLP For S AR A & Associates
(Formerly Bathiya & Associates LLP) Chartered Accountants
Chartered Accountants Firm Regn No. 120927W

Firm Regn No. 101046W / W100063

Tt i £

s

Manoj Agarwal
Jatin A. Thakkar Partner
Partner Membership No. 119509
Membership No. 134767 Place: Mumbai

Place: Mumbai
Date: August 7, 2025

UDIN: 25123747 BMIEVYH009

Date: August 7, 2025
UDIN: 951195 0.90MH) CR 1725
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Annexure-1

[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 read with IRDAI Circular reference :

IRDA/FEA/CIR/LFTD/O27/01/2017 dated 30.01.2017]

CIN: [67200MH1972G0I1016133

Reviewed Statement of Standalone Financial Results for the Quarter Ended 30th June 2025

(Amount in ¥ Lakhs)
3 Months ended /As at e
::; Particulars
i (30/06/2025) | (31/03/2025) | (30/06/2024) | (31/03/2025)
Reviewed Audited Reviewed Audited
OPERATING RESULTS
1 |Gross Premiums Written: 12,38,801 10,36,708 12,40,568 41,15,385
2 |Net Premium Written 11,63,589 942,091 11,53,851 37,84.421
3 |Premium Earned (Net) 11,08,821 8,68,015 10,06,356 36,13,026
4 |Income from investments (net) ? 2,26,095 2,65,024 191,916 8,71,396
DI:I'_rEr income -Foreign exchange 268 3,387 (1,840) 14,360
5 |Gain/( Loss)
6 |Total income (3+4+5) 13,35,183 | 11,36,427 11,96,432 44,98,782
7 |Commissions & Brokerage (net) 1,84,945 1,91,023 2,19,682 7,37,254
8 |Net commission * 1,84,945 1,91,023 2,19,682 7.37,254
Operating Expenses related to
insurance business (a + b):
Employees’ remuneration and 3,124 5,249 3,650 15,755
(a)|welfare expenses
9 | (b)|Other operating expenses 4,089 5,043 5,486 17,932
10 |Premium Deficiency 5,090 (4,110) 1,123 (3,762)
Incurred Claims: =
(a)| Claims Paid 7.90,648 6,94, 182 7,45,804 26,18,868
Changs n Ouistanding Climal. 591908 19,241 1,57,624 5,76,501
11 (b)|(Incl. IBENRABNER) o ' B v
11,959,865 9,10,629 1, 39,62,547
12 |Total Expense (8+9+10+11) REPe
13 :J:re e (90,776) (38.227),  (1,28,853) (3,35,161)
Prowisions for doubtful debts
14 |{including bad debts written off) B - - -
Provisions for diminution in value of = = . =
15 |investments
16 |Operating Profit/{loss): (6-12) 135,319 2,25,798 63,063 5,36,235
17 |Appro riaiiru;m " *
to Profit and L
(a) ”l':ﬂi : R 1,20,971 1,66,003 63,063 4,76,441
(b){ Transfer to reserves 14,348 29,795 - 59,795
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Annexure-1
[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with IRDAI Circular reference :

IRDA/F&A/CIR/ALFTD/027/01/2017 dated 30.01.2017]
CIN: L67200MH1972G0I1016133

Reviewed Statement of Standalone Financial Resuits for the Quarter Ended 30th June 2025

(Amountin ¥ Lakhs)

3 Months ended /As at ranr “A"td“dm"
::" Particulars
’ (30/06/2025) | (31/03/2025) | (30/06/2024) | (31/03/2025)
Reviewed Audited Reviewed Audited
NON-OPERATING RESULTS
Income in shareholders’ account (a
18 |+ b+c):
Transfer from Policyholders’ 1,20,971 1,66,003 63,063 476,441
(a)| Fund
(b) | Income from investments 1,05,279 1,25,278 83,983 4,05,856
(c)|Other income 4 881 11,312 1,856 18,528
EIFETIE‘EE other t_han those related 3‘423 E.E N0 E.EEE 1u!m
19 |[to insurance business
Provisions for doubtful debts 2 898 730 5,824 5,448
20 |(including bad debts written off)
Provisions for diminution in value of
investments / Amortisation of 451 6,788 407 8,036
21 |premium on Investments
22 |Total Expense(19+20+21) 6,777 10,327 9,587 24,261
Profit / (Loss) before 2,24,354 2,92,266 1,39,316 8,76,564
23 |extraordinary items (18-22)
24 |Extraordinary ltems
25 |Profit/ (loss) before tax (23-24) 2,24,354 2,92,266 1,39,316 8,76,564
26 |Provision for tax 49,132 73,977 35,679 2,06,428
2? Pl'nﬁt I "uﬁﬁ-l altﬂr hl 1 Il?lﬁl223 2|1 B!IEB 1 :DS:EE'E El?ul1 36
28 |Dividend per share (Rs.)
(a) | Interim Dividend x a3 " -
(b)| Final dividend = = = 10.00
Profit / (Loss) canied to Balance 2402,085 | 22,26,862 18,35,802 22,26,862
29 |Sheet
30 |Paid up equity capital 87,720 87,720 87,720 87,720
Reserve & Surplus (Excluding 4623975 | 43,092,732 38,85,808 43,92,732
31 |Revaluation Reserve)
Fair Value Change Account and 4423707 | 40,11,781 47,29,078 40,11,781
32 |Revaluation Reserve Y T T Y
33 |Total Assets:
(a)| Investments: 1,4571,560 | 1,38,07,374 1,37,86,370 1,38,07,374
- Shareholders' Fund 48,13,960 | 44,72,858 43,07,450 44,72,858
- Policyholders' Fund 97,57,600 093,34,516 94.78,919 93,34 516
f:".}[ {h} Iiahilitasﬁs:rﬁltsprf:.ﬂui# ok S, 4,36,158) | (53,15,141)| (50,83.763) (53,15,141) g
- i e = olll | T.'r F_.m R-Hg.md1:ﬁ r:r_ :__ .. “::-" "
Sy e
\q‘hﬂx”um “:- " =\ -:—
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Annexure-1
[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 read with IRDAI Circular reference :

IRDA/FEA/CIR/LFTD/O27/01/2017 dated 30.01.2017]
CIN: 67200MH1972G0I1016133

Reviewed Statement of Standalone Financial Results for the Quarter Ended 30th June 2025

{Amount in # Lakhs)

@ = mf-ﬂhHM-—hg

Premium is net of reinsurance .

3 Months ended /As at -
Particulars
(30/06/2025) | (31/03/2025) | (30/06/2024) | (31/03/2025)
Reviewed Audited Reviewed Audited
Analytical Ratios *;
(i) |Solvency Ratio = 3.85 3.70 3.36 3.70
Xpenses of WManagemenl
(i) |Ratio® 0.62 1.09 0.79 0.89
(iii) |Incurred Claim Ratio 90.42 82.19 89.77 88.44
(iv) [Net retention ratio 93.93 90.87 93.01 91.96
(v) |{Combined ratio: 106.94 103.56 109.60 108.81
(vi) |Adjusted Combined Ratio 8751 75.43 92.97 85.79
(vii) [Eaming per share (Rs.)
(a) Basic and diluated EPS
before extraordinary items (net
of tax expense) not annualized 9.99 12.44 5.91 38.20
for the periods.
(b) Basic and diluted EPS
after extraordinary items (net
of tax expense) not annualized 9.99 12.44 5.91 38.20
for the periods.
(viii) |NPA ratios:
a) Gross NPAs 1.09 1.13 1.89 1.13
b) Net NPAs 0.00 0.00 - -
(ix) |Yield on Investments
(a) Without unrealized gains 10.82 12.48 9.84 10.67
(b) With unrealised gains 7.79 8.88 6.71 7.59
(x) |Public shareholding
a) No. of shares (in lakhs) 3,088 3,088 2,494 3,088
b) Percentage of shareholding 17.60% 17 60% 14.22% 17.60%
¢) % of Government holding 82.40% 82.40% 85.78% 82.40%
(in case of public sector
insurance companies)
S

Investment Income including profitfloss on sale of invesiments ,net of invesiment expenses.
Commission is net of commission received on reinsurance .
Analytical ratios are calculated as per definiton given in IRDAI analytical ratios disclosures
Solvency ratio has been worked out as on the last day of the period.

Expenses of management ratio is calculated on the basis of Net premium.
Adjusted Combined ratio is calculated as " Combined Ratio less the ratio of Policyholder's

share of investment income t
EPS is not Annualised

Written premium.




[Pursuant to the Regulation 33 of SEBI (Listing Obligations and I:Iihdnnumﬂ-equimnem} Regulations, 2015 read with
IRDAI Circular reference :
IRDAFRAICIR/LFTD/O2T/01/2017 dated 30.01.2017)
CiN: L57200MH1972G0I016133
Reviewed Segment (1) Reporting (Standalone) for the Quarter Ended 30th June, 2025
[Amount in ¥ Lakhs!
: Particulars 3 Months ended/As at Year ended/As At
(30/06/2025) (31/03/2025) (30/06/2024) (31/03/2025)
Reviewed Audited Reviewed g Audited
1 |Segment income:
(A) Fire
Net Premium 3,05,313 3.13.262 3,28,979 11,62,049
Income from Investments * 82,896 97,785 69,659 3,25,853
Other Income (586) 1,762 (557) 9,244
(B) Miscellaneous
{1) Motor
Net Premium 1,83,336 1,76,585 1,56,776 6,35,557
Income from Invesiments * 50,528 60,909 46,089 2,00,574
Other Income (15) 587 (380) 3,205
{2) Aviation
Nel Prermium 2,886 B.119 8,177 35,114
Income from Investments 2 4 263 3877 3,895 15,876
Other Income (160) 15 (21) 264
(3) Enginnering
Nel Premium 46,628 39,805 45 243 1,60,730
Income from Investments * 12,093 15,056 10.056 47,819
Other Income (4) 150 (83) 765
{4} W.C
Nel Premium 234 781 673 2,900
Income from Investments ° 406 T4 278 1,652
Other Income (0) 9 (2) 26
5) Liability

Ne! Premium 21.072 14270 15,716 63,525
Income from Invesiments * 5,165 6,341 4 007 19,237
Other Income (2) 66 (33) 308
(6) Personal Accident
Net Premium 19.217 10,087 14,592 56,981
Income from Investments * 2,750 3,216 2,180 10,502
Other Income (1) 3N {18) 172
(7) Health
Net Premium 2,49 325 252,758 283673 9,44,910
Income from Investments 2 21,606 26,725 16,301 80,752
Other Income (7} 278 (134) 1,293
(8) Agriculture
Nel! Premium 206,759 20,255 1.95,909 318,225
Income from Investments * 23,039 22,228 18,970 79,679
Other Income (7) 196 (158) 1,275
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[Pursuant to the Regulation 33 of SEBI (Listing Mgﬂ%:dmm Requirements) Regulations, 2015 read with
IRDAI Circular reference :
IRDA/FEAICIR/LFTD/027/01/2017 dated 30.01.2017]
CIN: L57200MH1972G0OI016133
Reviewed Segment {1) Reporting (Standalone) for the Quarter Ended 30th June, 2025
(Amountin ¥ Lakhs)
3:- Particulars 3 Months endedihs at |_Year ended/As At
(30/06/2025) (31/03/2025) (30/06/2024) (31/03/2025)
Reviewed Audited Reviewsd Audited
(9) Other Miscileanous
Nel Premium 33,080 21,981 22,164 96,446
Income from lnvesiments 2 5,245 5,400 3,437 17,533
Other Income (2) 53 (28) 281
(10) FL/Credit
Net Premium 6,186 6,866 4,960 28,934
Income from Investments * 2,102 2,432 2,228 8,133
Other Income (1) 23 {18) 130
(C) Marine
(1) Marine Cargo
Net Premium 14,753 11,754 11,333 41,825
lncome from Investments ° 4,334 5,786 4,080 16,936
Other Income (1) 62 (34) 271
(2) Marine Hull
Net Premium 19,240 13,714 19,319 53,370
Income from Investments 5,390 3.901 6,327 23,494
Other Income (2) 8 (52) are
(D) Life
Nel Premium 55,261 51,854 46,336 1,682,853
Income from Invesiments ° 6.279 10,652 4,408 23,357
Other Income 1,055 148 (322) 750
2 | premium Deficiency

A-Fire - - "
B-Miscellaneous
1-Motor - - -
2-Awiation = h B
S-LIABILITY - - -
6-Personal Accident - - -
7-Health - -
8-Agriculture - - 5
S-Other Misc. - - -
10-FL/Credit - - )
C-Marine
1-Marine Cargo - = =
2-Marine Hull - - :
D-Life 5,090 (4,110) 1,123 (3,762)
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Annexure-l|
[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requiremenis) Regulations, 2015 read with
IRDAI Circular reference
IRDA/FEA/CIR/LFTDVOZ2TNO1/201T dated 30.01.2017]
CIN: LET200MH1972G0OW016133
Reviewed Segment (1) Reporting (Standalone) for the Quarter Ended 30th June, 2025
(Amountin 2 Lakhs]
::. Particulars 3 As ik Year ended/As At
(30/06/2025) {31/03/2025) (30/06/2024) (31/03/2025)
Rervigwod Audited R iowaed Audited
3
Segment Underwriting profit/ (Loss):
A-Fire (16,573) 19,669 {20.717) (1,15,178)
B-Miscellaneous
1-Motor (14,837) (26.786) 11,600 (50,205)
2-Aviation (23,263) 7,134 {3.083) (3.084)
3-Engineering 17,373 11.851 a21 10,500
4-Workmen Compensation s (4.170) 3 (8,483)
5-LIABILITY (6,014) (3,346) (2,085) (10,513)
6-Personal Accident 5,608 7,335 16,943 25,950
7-Heaith (27.718) (29,623)| (73,732) (93,418)
B-Agriculture 18,707 7,143 T05 (93)
9-Other Misc. (40,782) 8,730 12,301 13,803
10-FL/Credit 776 12,378 4,561 21,060
C-Marine = - -
1-Marine Cargo (827) (12,408)| {30.081) (42,284)
2-Marine Hull 10,711 31,885 (25,774) (1,687)
DL ife (14,437) (68,116) (20,634) (81,527)
4
Segment Operating profit/Loss:
A-Fire 66,321 117,454 48 942 210674
B-Miscellaneous
1-Motor 35,690 34,123 57.680 1,50,368
2_Aviation (19,000) 11,011 812 12,792
3-Enaineering 29 466 27,007 10,877 58,319
4-Workmen Compensation 907 (3.455)- 609 (6,831)
5-LIABILITY (648) 2,994 1,923 8,724
6-Personal Accident 8,358 10,551 19,123 36,452
7-Health (6.112) (2,898) (57.431)| (12,667)
8-Agriculture 41,746 29,371 19,675 79,586
9-Other Misc, (35,537) 14,130 15,739 31,336
10-FL/Credit 2,878 14,810 6,789 29,192
C-Marine
1-Marine Cargo 3,506 (6.623) (26.012) (25,349)
2-Manne Hull 16,101 35,785 (19,447) 21,807
|D-Life (8,158) (58,463) (16,225) (58,170)
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Annexure-ll
[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 read with
IRDAI Circular reference :
IRDA/FEAICIRILFTD/AOZT/O1/2017 dated 30.01.2017]
CiN: Le7200MH1972G0I1016133
Reviewed Segment (1) Reporting (Standalone) for the Quarter Ended 30th June, 2025
{Amountin ¥ Lakhs
. Year ended/As At
3l Particulars B dIAS at ear e 5
No.
(30/06/2025) (31/03/2025) (30/06/2024) (31/03/2025)
Raviowad Audited Raviewad Audited
5
Segment Technical Liabilities:
nexi Risk Reserve-Net
A-Fire 5,79 655 5,893,259 578,983 5,893,259
B-Miscellaneous
1-Molor 3,31,059 317,779 3,05,048 37779
2_Aviation 14,912 17,557 24 049 17,557
3-Engineering 81,883 81,198 83,034 81,198
4-Workmen Compensation 1,381 1,450 2,036 1,450
51 IABILITY 34,440 31,763 26,854 31,763
6-Personal Accident 30,803 28,491 20,649 28 491
T-Health 4 55,281 4,72 455 3,98 917 4 T2 455
8-Agriculture 76,724 23 815 83,158 23,815
9-Other Misc. 53,681 46,137 32,328 46,137
T10-FL/Cradit 15,080 14 467 10,183 14 467
C-Marine
1-Marine Cargo 22 622 20912 30,581 20912
2_Marine Hull 53,291 53,370 57.5M 53,370
D-l ife 28,016 21,408 46,768 21,408
6 |Outstanding Claims Reserves including
IBNR and IBMNER - Gross
A-Fire 31,16,031 30,77,235 2822179 30,77,235
B-Miscellaneous
1-Motor 18,26,238 19,46 027 19,54, 102 19,46,027
2_Aviation 1,78,416 1,61,899 1,67,347 161,899
3-Engineering 4,498,350 4,51,820 4,05,186 4,51,820
4-Workmen Compensation 17,187 17,718 11,172 17,718
51 IABILITY 1,94,093 1,82 447 1,65,840 1,682,447
6-Personal Accident 86,218 84,896 84,070 84,896
7-Health 5,23,008 4 48 649 4,00, 846 4 48 649
8-Agriculture 9,43,851 B8,67,515 841121 867,515
9-Other Misc. 1.78,490 1,44 753 1,30,865 1,44,753
10-FL/Credit 72427 71,120 95,485 71,120
C-Marine
1-Marine Cango 1.68,939 1,68,210 1,66,060 1,668,210
2_Marine Huli 1,890,588 2,16,592 2,55,844 216,592
D-Life 2,43 888 237 872 1,57, 760 237,872
Footnote:
1|Segments include : (A) Fire, (B) Miscellaneous -{1) Motor, (2)Aviation, {3)Engineering, (4)Personal Accident (5). Workmen
icompensation (6)Liability (7) Health (8) Agriculture (3)Other Miscellaneous (10)FL/Credit (C) Marine - (1) Marine cargo

2 Investment Income including profitloss on sale of investments net of investment expenses.
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2 GENERAL INSURANCE CORPORATION OF INDIA

Registration No. 112

Date of Registration with IRDAI : 2nd April, 2001
CIN: L67200MH1972G0I016133

Reviewed Standalone Balance Sheet as at 30th June 2025

(Amount in ¥ Lakhs)

Particulars As at June 30, 2025 As at March 31,2025
Reviewed (Audited)
SOURCES OF FUNDS
Share Capital 87 720 87 720
Reserves and Surplus 46 23 975 43 92 732
Share Application money pending allotment - -
Deferred Tax Liability - -
Fair Value Change Account
Shareholders Fund 14 42 540 12 81 790
Policyholders Fund 29 81 166 27 29 991
Borrowings - -
Total 91 35 402 84 92 233
APPLICATION OF FUNDS
Investments- Shareholders 48 13 960 44 72 858
Investments- Policyholders 97 57 600 93 34 516
Loans 12 484 13728
Fixed Assets 29 684 29 541
Deferred Tax Asset 72 282 69 333
Current Assets:
Cash and Bank Balances 24 62 883 24 63 649
Advances and Other Assets 26 05 067 23 77 948
Sub-Total (A) 50 67 952 48 41 599
Deferred Tax Liability (Net) 3 4
Current Liabilities 86 26 678 83 23 306
Provisions 19 91 8§76 19 46 031
Sub-Total (B) 106 18 559 102 69 341
Net Current Assets (C)=(A-B) (5550 609) (5427 743)
Miscellaneous Expenditure(to the extent not
written off or adjusted) = =
Debit balance in profit and loss account - -
Total 91 35 402 84 92 233
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General Insurance Corporation of India

Notes forming part of Reviewed Standalone Financial Results for the Quarter Ended 30.06.2025

. The above referred Standalone Financial Results of the Corporation for the quarter ended June 30,

2025, were reviewed and recommended by the audit committee and subsequently approved by the
Board of Directors at its meeting held on August 07, 2025.

The Standalone Financial Results for the quarter ended June 30, 2025, were reviewed by joint
statutory auditors, S HB A & CO LLP (Formerly known as Bathiya & Associates LLP) , Chartered

Accountants and S A R A & Associates, Chartered Accountants.

These reviewed Standalone Financial Results have been prepared in accordance with Accounting

Standard 25 - 'Interim Financial Reporting' as specified under Section 133 of the Companies Act
2013.

The balances of amount due to/from and the deposits kept with other persons/bodies carrying on
insurance business are subject to confirmation/reconciliation. There exists a detailed process to
match confirmations with the books and these are marked for majority of the balances. Adjustments,
if any for unconfirmed balances will be accounted for on receipt /confirmation/reconciliation of the
same. However, it may be noted that Provision for amount due from and the deposits, over a period
of three years have been fully provided for. These balances and deposits are arising from the
accounts booked through Statement of Accounts obtained from the cedants/ brokers.

The estimate of claims Incurred But Not Reported [IBNR] & Incurred -But Not Enough Reported
[IBNER], Premium Deficiency Reserve and Technical Reserves as on June 30, 2025, are
incorporated in Standalone financial statements have been certified by the Company’s Life and Non-
Life Appointed Actuaries respectively.

In the financial year 2024-25, the rating provided by M/s AM Best for Financial Strength Rating
(FSR) is ‘A- (Excellent)’ and Long-Term Issuer Credit Rating (ICR) is ‘a-(Excellent)’, with ‘Stable’
outlook for FSR and Long-Term ICR. In the financial year 2023-24, the Financial Strength Rating
(FSR) of ‘B++ (Good)' and the Long-Term Issuer Credit Rating (ICR) of ‘bbb+(Good)’ were
reaffirmed and the outlook of both the FSR and ICR were revised to ‘Positive’. Also, a NSR
(National scale rating) of aaa.IN (Exceptional) with outlook as “Stable’ was assigned.

The reviewed standalone financial results for the quarter ended June 30, 2025 and June 30, 2024
comprises accounts of two foreign branches, one run-off foreign branch and one domestic branch.

GIC Re Dubai branch continues to be in run-off operations since July 2021 and is presently servicing
the accounting and claims of contracts underwritten in previous years prior to run-off. The business
previously underwritten by Dubai branch is now being handled by GIFT City branch in India.
Application for portfolio transfer of the open balances of Dubai branch to Gift City branch and
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@ General Insurance Corporation of India

GRS Notes forming part of Reviewed Standalone Financial Results for the Quarter Ended 30.06.2025

eventual de-registration of Dubai branch has been filed with the UAE regulator and correspondence
in this regard is In progress.

9. Creation of a Catastrophe Reserve is an accepted method to handle future volatility in claims, and to
introduce a factor of stability in the financial results. The reserve can make a significant contribution
to reducing financial vulnerability in future. This reserve is broadly intended to be utilised towards
meeting large catastrophe losses against the insurance policies in force.

The Corporation decided to create the same from the financial year 2022-23 onwards annually, by
appropriation of 10% of Operating Profit in respect of Revenue Accounts with an overall reserve
cap of ¥ 500,000 lakhs. However, from the quarter ended June 30, 2023, the Corporation has started

providing Catastrophe Reserve on quarterly basis.

(% in lakhs)
Q-1 FY 2025-26 -~ Q-1FY 2024-25 FY 2024-25
Revenue Operating | Catastrophe | Operating | Catastrophe | Operating | Catastrophe
Account Profit Reserve Profit Reserve Profit Reserve

Fire 66,321 6.632 48,942 0 2,10,675 21,068
Miscellaneous | 57,549 5,755 75,805 0 3.87.272 38,727
Marine 19,607 1,961 (45,459) 0 (3,542) 0

Total 1,43.,477 14,348 79,288 0 5,94,405 59,795

10. In view of the seasonality of Industry, the financial results for the quarter are not indicative of full
year's expected performance.

11. The Corporation does not fall under "Large Corporate" as per the applicability criteria given under
Chapter XII of SEBI Operational circular dated August 10, 2021. Accordingly, relevant disclosures
as per the above operational circular are not applicable to the Corporation.

F_
Qf \RY

Chainnaﬂ—uu“rrn—Managing Director

DIN 10337640

Place: Mumbai 13
Dated: August 7, 2025 \ ‘: e




SHBA& COLLP S AR A & Associates

(Formerly Bathiya & Associates LLP) Chartered Accountants

Chartered Accountants 202, May Building, 297/299/301,

912, Solaris One, Princess Street, Near Marine Lines Flyover,
N. S. Phadke Road, Marine Lines, Mumbai — 400 002

Andheri East, Mumbai - 400 069.

Independent Auditor’s Limited Review Report on quarter ended Unaudited Consolidated
Financial Results of General Insurance Corporation of India pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 as amended read with
IRDA Circular No.: IRDA/F & A/CIA/ LFTD/027/01/2017 dated January 30, 2017

To,
The Board of Directors,
General Insurance Corporation of India

1. We have reviewed the accompanying statement of unaudited consolidated financial results (herein
after referred to as “Statement™) of General Insurance Corporation of India (hereinafter referred
to as the “Holding Company™) and its subsidiaries (the Holding Company and the subsidiaries
together referred to as “the Group™) and its associates for the quarter ended June 30, 2025, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (“the Regulations™), read
with IRDA Circular No. IRDA/F&A/CIA/LFTD/027/01/2017 dated January 30, 2017 (“the
Circular™). This Statement which is the responsibility of the Holding Company's Management has
been prepared in accordance with the recognition and measurement principles laid down in the
Accounting Standard 25 " Interim Financial Reporting” ("AS 25"), prescribed under Section 133 of
the Companies Act, 2013 as amended read with relevant rules issued thereunder, accounting and
presentation principles as prescribed in the relevant provisions of the Insurance Act, 1938 (the
"Insurance Act"), the Insurance Regulatory and Development Authority Act, 1999 (the "IRDA Act™)
and Insurance Regulatory and Development Authority of India (Actuarial, Finance and Investment
Functions of Insurers) Regulations, 2024; orders / directions / circulars issued by the Insurance
Regulatory and Development Authority of India ("IRDAI"/ "the Authority") to the extent applicable
and other recognized accounting practices and policies and approved by the Board of Directors of
the Holding Company. Our responsibility is to issue a review report on the Statement based on our
review.,

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity™, issued by the Institute of Chartered Accountants of India and considering the requirement
of Standard on Auditing (SA 600) on *Using the work of Another Auditor’. This Standard on Review
Engagements (SRE) 2410 requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of Holding Company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion. In the conduct of our review, we have not covered foreign/Indian
branches.

We also performed procedures in accordance with the Circular CIR/CFD/CMD 1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Regulations, to the extent applicable.

3. The Statement includes the results of the follpwing entities:
& _ASS

Page | 1



SHBA & COLLP S A R A & Associates

(Formerly Bathiya & Associates LLP) Chartered Accountants

Chartered Accountants 202, May Building, 297/299/301,

912, Solaris One, Princess Street, Near Marine Lines Flyover,
N. S. Phadke Road, Marine Lines, Mumbai — 400 002

Andheri East, Mumbai - 400 069.

a) List of Subsidiaries:

|. GIC Re South Africa Limited
2. GIC Re India Corporate Member Limited
3. GIC Perestrakhovanie LLC

b) List of Associates:
1. Agriculture Insurance Company of India Limited
2. India International Insurance Pte Limited

3. GIC Bhutan Re Limited

4. Based on our review conducted as stated in paragraph 2 above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited Consolidated Financial

Results prepared in accordance with the Accounting Standard 235, "Interim Financial Reporting"
prescribed under Section 133 of the Companies Act, 2013 as amended read with relevant rules

issued thereunder, accounting and presentation principles as prescribed in the relevant provisions of
the Insurance Act, the IRDA Act and Insurance Regulatory and Development Authority of India
(Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024; orders / directions /
circulars issued by the IRDALI to the extent applicable and other recognized accounting practices
and policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the Regulations including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. Emphasis of Matter

We draw attention to Note No. 2 to the Consolidated Financial Results regarding, the
financial information of certain subsidiaries and associates are drawn up to a reporting date
different from that of the Holding Company due to unavailability of Limited
reviewed/Management certified financials of these entities for the same reporting period.

Our opinion is not modified in respect of this matter.

6. Other Matters

a. We or the branch auditors did not review the interim financial information of One Indian
Branch and Three foreign branches (including one run off branch) included in this
Consolidated Financial Results whose financial results reflects total Premiums earned (Net)
(before eliminations) of ¥ 55,244/- Lakhs for the quarter ended June 30 ,2025 , Total Assets
(before eliminations) of ¥ 11,35,938/- Lakhs, as at June 30, 2025, as considered in the
Consolidated Financial Results. According to the information and explanations given to us
by the Management, these interim financial information are not material to the Group.

b. Incorporated in these consolidated financial results as at June 30, 2025 are unaudited
accounts of subsidiary GIC Re South Africa Limited (June 30, 2025), GIC Re India

arch 31, 2025), and GIC Perestrakhovanie LLC (March 31,
lect total premiums earned (net) (before eliminations) of 2

.
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SHBA & COLLP S AR A & Associates

(Formerly Bathiya & Associates LLP) Chartered Accountants

Chartered Accountanis 202, May Building, 297/299/301,

912, Solaris One, Princess Street, Near Marine Lines Flyover,
N. S. Phadke Road, Marine Lines, Mumbai — 400 002

Andheri East, Mumbai - 400 069.

2,606/- lakhs, Total Assets (before eliminations) of ¥ 7,22,430/- Lakhs, and net cash flows
(before eliminations) of ¥ 16,797/- lakhs respectively. The Consolidated Financial Results
also include the Holding Company’s share of net profit/(loss) of ¥ 35,782/~ Lakhs of three
Associate Companies, which is based on the unaudited interim financial information /
financial statements. We have relied on the financial information/ financial statements of
the above subsidiary companies and associate companies which have been consolidated
based on Management certified financial information. According to the information and
explanations given to us by the Holding Company’s Management, these unaudited interim
financial information/financial statements are not material to the group.

¢. Three branches, all subsidiaries and associates (except one) are located outside India whose
interim financial information have been prepared in accordance with accounting principles
generally accepted in their respective countries and which have been reviewed by another
auditors or local management certified under generally accepted auditing standards
applicable in their respective countries. The Holding Company’s management has converted
the interim financial information of such branches located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Holding
Company's management.

Our conclusion in so far as it relates to the balances and affairs of such foreign branches,
subsidiaries and associates located outside India is based on the report of another auditor /
management certified accounts and the material conversion adjustments prepared by the
management of the Holding Company reviewed by us.

d. The actuarial valuation of liabilities of Holding Company in respect of Incurred But Not
Reported (the "IBNR") including Incurred But Not Enough Reported (the "IBNER"),
Premium Deficiency Reserve (the "PDR") and Technical Reserves (the "TR") is the
responsibility of the Holding Company's Appointed Actuaries (the "Appointed Actuaries").
The actuarial valuation of these liabilities, that are estimated using statistical methods, as at
June 30, 2025 has been duly certified by the Appointed Actuaries and in their opinion, the
assumptions considered by them for such valuations are in accordance with the guidelines
and norms issued by the IRDAI and the Institute of Actuaries of India in concurrence with
the IRDAI. We have relied upon the Appointed Actuaries' Certificates in this regard for
forming our conclusion on the valuation of liabilities for outstanding claims reserves, the
PDR and TR contained in the Consolidated Financial Results of the Group.
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SHBA & COLLP

(Formerly Bathiya & Associates LLP)
Chartered Accountants

912, Solaris One,

N. S. Phadke Road,

Andheri East, Mumbai - 400 069.

€.

SARA & Associates
Chartered Accountants
202, May Building, 297/299/301,

Princess Street, Near Marine Lines Flyover,
Marine Lines, Mumbai — 400 002

The Consolidated Financial Results of the Holding Company for the corresponding quarter
ended June 30, 2024 were reviewed by K A § G & Co. and Mehra Goel & Co. (Joint
Auditors) whose report dated August 9, 2024 expressed an unmodified conclusion on those

financial results.

Our conclusion is not modified in respect of these matters.

ForSHBA & COLLP

(Formerly Bathiya & Associates LLP)
Chartered Accountants

Firm Regn No. 101046W / W100063

Tt [

Jatin A. Thakkar

Partner

Membership No. 134767

Place: Mumbai

Date: August 7, 2025

UDIN: 1513 4T6TBMIJEY 23215

For S A R A & Associates
Chartered Accountants
Firm Regn No. 120927W

Manoj Agarwal
Partner

Membership No. 119509
Place: Mumbai

Date: August 7, 2025
UDIN: 9Sn9sogMHYcCc 339
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Annexure~l1

[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference :

IRDA/F&AJCIR/LFTDAI27/0172017 dated 30.01.2017)

Reviewed Statement of Consolidated Financial Results for the Quarter Ended 30 June 2025

(Amount in ¥ Lakhs)

3 Months ended /As at Year ended/As At
o Particulars
No.
(306 2025) (31/03/2025) {30/06/2024) 131/03/2025)
Reviewed Audited Reviewed Aundited
OPERATING RESULTS
| |Gross Premiums Written: 1241716 10,74 608 12.58,942 41,95,533
3 N idat Prastioa wicttting ! 11,82,350 9.97.609 11,59,109 3841223
3 |Premium Eamed (Net) 11,27,388 9,25.002 10,09,761 36,71,183
4 |Income from investments (net) 2.26,713 2,65,745 1,92,384 8,73,468)|
5 | Other income -Foreign exchange Gain/{ Loss) 172 3,504 (1,748) 14,250|
6 | Total income (3+4+5) 1354273 11,94,251 1200398 45,58.502
7 |Commissions & Brokerage (net) 1,887,952 200,015 2,20.161 T.47.199
8 |Net commission 1,87952 2,000,015 2,.20,161 TA47,199
{ dpcrating Expenses related to insurance business (a - = -
Employees® remuneration and welfare| 3,755 6,135 4,158 17,984
(a)| expenses
9 (b){¢ dther operating expenses 4 446 6,329 6,343 21,463
10 [Premium Deficiency 5,090| (4,110} 1,123 (3,762)|
Incurred Claims: - - -
(a)| Claims Paid 7,93,966 6,97,657 7.47.302 26,29,712
Jm in: Ohibinding Cliina (Gl 1,85,041 44 892 1,53,136 5,86,978
Ll (b)| IBNRABNER)
12 | Total Expense (B+9+10+1 1) 11,80,249 9.50,219 11,32.224 39573
13 |Underwriting Profit/ (Loss): (3+5-11) (52.689) (22,413) i11,24,210) (3,14,140)
14 | Provisions for doubtful debts (including bad debts - =~
15 |Provisions for diminution in value of investments - -
16 |Operating Profit/(loss): (6-12) 1,74,023 2,43 332 68,174 5.59.328
17 | Appropriations
{aﬂTnul'l:r to Profit and Loss Alc 1,59.675 1,83,537 68,174 499531
{b)| Transfer to reserves 14,348 59,795 - 59,795
NON-OPERATING RESULTS
18 |Income in shareholders’ account (a + bic):
(a)| Transfer from Policyholders’ Fund 1,59.675 1,83,537 68,174 4,99,533
(b)lIncome from investments - 1,08,225 1,30,108 86,502 4,17,029|
(c)| Other income 5,697 11, 3,455 18,190/
19 | Expenses other than those related to imsurance 3,882 2,814 2 888 10,804
20 | Provisions for doubtful debts (including bad debts 2808 730} 5,824 5,448
21  |Diminution in value of investments wntien off 450/ 6,788 407 8,036
22 |Total Expense(19+20421) 7,230 10,332 9,118/ 24,288
23 |Profit / (Loss) before extraordinary items (18-22) 2,66,367 3,14 380 1.49013 910,464
24 |Extraordinary Items - z - 2
25 | Profit/ (loss) before tax (23-24) 2.66.367 3,14 3E] 142013 9,10 464
26 |Provision for tax 49,090| 77,994 36,838 2,13 068
27 | Profit/ (loss) after tax 2,17,277 2,36,387 1,12,175| 6,97,396|
Share of Profit in Associates Companies 35.782 13.499| 27.890| 45,788
Profit for the vear 253,059 2.49.586 1,40,066 7.43,184




Annexure-1

[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference :

IRDA/F&A/CIR/ALFTD/027/01/2017 dated 30.01.2017]

Reviewed Statement of Consolidated Financial Results for the Quarter Ended 30 June 2025

(Amount in ¥ Lakhs)

S 3 Months ended /As at Year ended/As At
Particulars
No.
(30/06/2025) (31/03/2025) (30/06/2024) (31/03/2025)
Reviewed Audited Reviewed Audited
28 |Dividend per share (Rs.) -
(a)|Interim Dividend z 2 B :
(b)|Final dividend - ] - 10.00
29 |Profit / (Loss) carried to Balance Sheet 29.14,449 26,61,390| 22,33,711 26,61,390
30 |Paid up equity capital 87,720 87,720 87,720 87.720
31 |Reserve & Surplus (Excluding Revaluation Reserve) 51,01,010] 47,78,196 42,38,745 47,78,196
32 |Fair Value Change Account and Revaluation 44,24 668 40,14,044 47,28,624 40,14,044
33 |Total Assets:
(a)| Investments: 1.51,52,801 1.,43,28,022 1,42,36,789 1,43.28,022
= Shareholders' Fund 52,20,210| 48,28,520 46,20,610| 48,28,520
- Policyholders' Fund 99,32,591 94,99,502 96,16,179 94,99,502
Other Assets (Net of current liabilites and (55.39,403)| (54,48,061)| (51,81,699) (54,48,061)
(b){ provisions)
34 |Analvtical Ratios *:
(i) |Solvency Ratio ° 3.85 3.70 3.36| 3.70
(ii) |Expenses of Management Ratio ® 0.69 1.25 0.91 1.03
(iii) |Incurred Claim Ratio 86.84 80.28 89.17 87.62
(iv) |Net retention ratio 05.22 92.83 92.07 01.56
(v) |Combined ratio: 103.43 101.57 109.07 108.10
(vi) |Earning per share (Rs.)
(a) Basic and diluated EPS before
extraordinary items (net of tax expense) for 14.42 14.24 7.98 42.36
the period (not to be annualized)
(b) Basic and diluted EPS afier
extraordinary items (net of tax expense) for 14.42 14.24 7.98 42.36
the period (not to be annualized)
(vii) |NPA ratios: ’
a) Gross NPAs 1.09 1.13 1.89| 1.13
b) Net NPAs 0.00 - - .
(viii) |Yield on Investments: ®
(a) Without unrealized gains 10.82 12.48 9.84 10.67
(b) With unrealised gains 7.79 8.88 6.71 7.59
(ix) |Public sharcholding
a) No. of shares In lakh 3088.00 3,088 2,494 3.088
b) Percentage of shareholding 17.60% 17.60% 14.22% 17.60%
¢) % of Government holding 82.40% 82.40% 85.78% 82.40%
(in case of public sector insurance
companies)
Foot Notes:
1 Premium is net of reinsurance
2  Investment Income including profit/loss on sale of investments ,net of investment expenses.
3 Commission is net of commission received on reinsurance .
4 A.[Iﬂ]jl“hl:ﬂ.': ratios are calculated as per definiton given in IRDAI analytical ratios disclosures
5  Solvency ratio has been worked out as on the last day of the period. It is taken same as per Standalone Financial statements
6  Expenses of mmagcmenmlamd on the basis of Net premium.
7  NPA ratios have been fpi:'r Standalone Financial statements
8  Yield on Investmenty/ ) -n_'i-q‘ng. as per Standalone Financial Staten




Ansczure-11

[Pursuant to the Repulation 33 of SEBI (Listiag Oblipations and Disclosore Requirements) Repulations, 2015 read with IRDA
Circular reference : IRDA/FE&ANCIRILFTIVGZ 7M1201 7 dated 38.01.2017)]

Reviewed Segmeat ' Reporting (Consalidated) for the Quarter Ended 30 Jone 2025
tAmonat in T Lakhs)

Bl Na. Particolars
3 Months ended /As st “": :lhim:
(30/062025) (31703/2025) (3DD6T024) (3170372025)
Reviewed Avdited Heviewed Avdited
I |Segment fncome:

{4} Fre
Net Preminm 3.03.074 3,513,082 3,32.687 11.93.93%
Income from Jrvesments 83,154 97.961 69,811 3,26,463
Chiber Income {620)| 1,791 (533) 5218
(B} Mircelameous
(1) Motor
Nei Premium 1,583,858 1,78,498 156,867 643426
Income from [mvesimenis 50,711 61,292 46,197 201,346
Chiber froame {4M) 616 (357) 3,161
{2 Aviation
Net Premium 2 BBG 8,119 B,177 35,114
Income frow [nveximents 4,263 3,877 3,895 15,876
Ciher Income (160} i5 (21) 264
(3) Enginnering
Nt Preminm 47,293 40,228 45,641 1,62,794
Income from Investments 12,143 15,081 10,113 48,007"
Other Iroome (12) 170 (7 755
Nel Premitim 534 181 673 2,900
Income from Invesiments 406 T4 78 1,652
Ehther Imcome oy L (2} 26
(5) Liability
Nei Premium 21,166 14,629 15410 63,825
Tcome from Jmwstments 5.180 6,387 4023 19,310
Oiher Income (%) &7 (30) 304
(6) Personal Accident (PA)
Net Premivm 19,217 10,087 14,592 56,981
fncome from Imsestments 2,750 1216 2,180 10,502
Cther Income L 3 (18) 172
(7} Healih
T —— 2 49,466 2,53,206 2 83,575 945,403
Income from Investments 21,619 26,770 16,312 80,824
Cther income (%) 719 (132) 1,288
B-Agricwlinre
Net Premivm 206,759 20,255 1,95,909 3,19,725
Tcome from Imvesimends 23,076 2108 18,970 19679
|Criher hiacome (13) 196 (156) 1,275
{9 thiher Misclicanons
Aei Promitim 52,713 34,612 3,742 1,10, 180
Income from Jmvesimenis 5,270 5,346 3,495 17,623
Cheher Incume (6) T4 (16) 275




Annexnre-Tl

[Pursuant to the Repulation 33 of BEBI {Listing Obligations and Dizclasure Reguiremenis) Regpalations, 2005 read with TRDAT
Cirewlar reference @ IRDAFEANCIR/LFTIVGZTOL201T dated 30.01.2017)

Reviewed Segment "' Reporting (Consolidated) for the Quarter Ended 30 June 2025
{Amount in ¥ Lakhs)

Bl No. Pariiculars
Year ended/As

3 Months ended (As at At

(30/06/2025) (31/0372025) {30/06/2024) (31/03/2025)
Reviewed Audited Reviewed Audited

{18} FLA radir
Nel Preminm 6,328 7400 4,947 29,503
fmome_from lnvesimenis z,102 2483 2,246 8228
| Ohibveer Income (1) 26 {(15) 125
\{C) Marine

\(1) Marine Carge
Net Premium 14,555 11,144 11233 #1710
Income from Imwsimenis 4371 5,786 4,080 16,936
Chiher frcome (B) 62 (34) 271

Nt Fremism 19290 13,714 19,319 53370
Imcome from [mvesimenis 5,390 3.950 6378 23 666
e ¢ Incomee ) 21 (41} 366

Premium 55,261 51,854 46,336 182853
Income from investmenis 6,279 | 10,652 4,408 23357
(Veher Income 1,055 148 (322) 750

+-Workwen Compensaiion - - = =
S-LIARILITY - - =

7-Health - - ~ -

FO-FLA redit = - - =
C-Marine .
I-Afarine Cargn -
D-Life 5.090 {4,110) 1,123 (3,762)




Anmezure-11

|Purseant to the Regalation 33 of SEB] (Listing Obligations and Disclosure Requirements) Repulatioas, 201 5 read with TRDA1
Circular reflerence : IRDA/F&A/CIR/LFTDAZTA/2017 dated 3001201 7]

Reviewed Sepment " Reporting (Consolidated) for the Quarter Ended 30 June 2025

{Amount in ¥ Lalksj

5l Na, Particulars
3 Months ended /As at o :"'""“
(3V06/2025) (31/03/2025) (30/0672024) (31/83/2025)
Reviewed Andited Reviewed Audited
3
Segment Underwriting profit/ (Loas):
A-Fire 5.579 28,932 (17.080) (1,01,447)
H-Lifivreifaneaus
1-Moior (15.330) (27.366) 11,299 (52.514)
2-Aviation (23,263) 7,134 {3,083) (3,084)
3-Engincermg 17,276 12 465 592 11,234
{-Workenen (" ompensaton 502 {4,1700 331 (8,487)
S-LIABILITY (5.918) (3.434) {1.906) (10.201)
A-Personal Acciden 5,608 7335 16,943 25,950
7-Heolth (27.574) (29.614) (73 ,624) {93,203)
B-Apriculture 18,701 7.143 705 {93)
P-Ovher Afisc. (24,102) 16,739 12877 21,453
10-FILC it 613 12,277 4 660 20,967
« -Marine
| i-Afarine Cargo (1,044) {12,125) (29,819) (#1,436)
2-Vlarime Hull 10,700 31,887 (25.772) {1,754)
n D-iafe (14.437) {69,116) {20.634) (81,527)
Segment Operating profit / (Lossj:
A-Fire 88,732 1.26.892 52.731 225016
H-Misceliaeots
1-Afoior 35,381 33,427 57496 148,832
2-Aviaion (19,000) 11,011 B2 12,792
3-Enpincering 29419 27.547 11,005 59,241
+ Workmen {"ompensmion 907 (3,455) 609 (6.B31)
5-LIARIITY {738) 2,953 2117 9109
| 6-Personal Accidem 8,358 10,551 19173 16,452
| 7-Health (5.955) (2,844) (57.312) (12.380)
#-Apricaltire 41,777 29371 19.675 79,586
S-hiher Mise (18.832) 72 085S 16,371 39076
J0-FLA readit 2715 14,760 6.906 29,195
{“-Marine
I-Marine (areo 3328 {6.339) {(25.739) (24.501)
2-Adavame Hull 16,089 35,837 (19.394) 21911
| D-Life (B.158) (58,463) (16.275) {58.170)




Annezare-11

[Pursuant (o the Regulation 33 of SEBI [Listing Oblizations and Disclosere Requiremenis) Regulations, 2005 read with IRDA L
Circular reference : IRDAFE&ANIR/LFTIMOZT01/2017 dated 30.01.2017]

Reviewed Segment " Reporting (Consolidated) for the Quarter Ended 30 June 2025 .
| A momnt Lakhaj

5L Na. Particolars
3 Manths caded fAs at M ::""""’
(30/06/2025) (31/M32025) (30/06/2024) (31M312025)
Reviewed Audited Reviewed Audited
5 |Sepment Techmicsl Lishilities
Unmexipred Risk Reserve-Net
A-Fire 5,81,867 6,00,525 5.89,840 6.00,525
H-Mizcelioncons
i-Moior 3,35,173 321,716 3.06.587 3,21,716
2-A vinticn 14912 17,557 24 049 17,557
J-Engineering 82,883 | 82,031 84,176 82,031
2 Wrkimn { oussanscrion 1381 1,450 2,006 1,450
S-LIABHITY 34 676 32,078 27,080 32,078
i Personal Accident 30,803 28,491 20,649 28,491
= Health 455534 472,757 3.99.076 472,757
B-Agriculture 76,724 3 815 83,158 21,815
9-Qaber Afisc. 57,999 45,366 31,200 45,366
2FLA redit 15,405 14,762 10,355 14,762
1 -Ararine
i -Marine Caro 23368 21,745 31,232 21,745
2-A farine Hull 53,291 " 53370 57,571 53370
D-Life 28,016 21 408 46,768 21,408
& | Dutstanding Claims Reserves
Including IBNR and IBNER - Net
A-Fire 30,63,534 3047813 21,771,139 3047813
BAfBcrliameous
I-Moior 19,29,218 | 19,485,874 19,56,559 1948374
2-Aviestion 1,78,416 1,61,899 1,67,347 1,561,899
3-Engincering 450,275 452638 406,175 4,52 638
4-Workwen Compensation 17,187 17,718 | 11,172 17,718
S-LIABILITY 194,435 182772 1,66,183 1,582,772
ti-Perxonal Accident 86,218 84,896 84,070 84,896
7-Heaith 523,263 448,981 401,09 4 48,981
H Agricuiire 9,43 851 8,67,515 841,121 867,515
9 Ovher Misc. 1,75,137 145,565 1,31,516 1.45,565
10-FLC'rediy 73,056 71,661 95,963 71,661
"-Marine
i-Marine Carzo 1,69.654 1,68,881 1.67.291 1,68,881
2-Adarine Hul 1,590,588 2,16,592 255,844 216,552
‘D-Life 243,888 237872 1,57,760 237872
F ootmotes: I

1| Segments include  {A) Fire, () Miscellancous -{1) Motor, (Z)Awiation, (3MEngmecring, {4)Porsonal Accident (5} Workmen
compensation (6)Liability (7) Health (8) Agriculture (9)0ther Miscelianeous { 10)FLICredit (C) Marine - (1) Marine cargo
(2)Marine Hull (D) Life

lkhmﬂbmitﬂiqnﬂhmﬂﬂm.mfim“




Registration No. 112

@ GENERAL INSURANCE CORPORATION OF INDIA

st Date of Registration with IRDAI : 2nd April, 2001
GIC Re Reviewed Consolidated Balance Sheet as at 30 June 2025
(Amount in ¥ Lakhs)
Particulars As at June 30,2025 | As at March 31,2025
(Reviewed) (Audited)
SOURCES OF FUNDS
Share Capital 87 720 87 720
Reserves and Surplus 51 01010 47 78 196
Share Application money pending allotment B -
Fair Value Chanze Account
Shareholders Fund 14 43 502 12 84 054
Policyholders Fund 29 81 166 2729991
Borrowings - -
Total 96 13 398 88 79 961
APPLICATION OF FUNDS
Investments- Shareholders 52 20 210 48 28 520
Investments- Policyholders 99 32 591 94 99 502
Loans 12 495 13 736
Fixed Assets 30 273 29918
Goodwill on consolidation 2 738 2 738
Deferred Tax Asset 72 478 69 333
Current Assets:
Cash and Bank Balances 2543 994 25 27 964
Advances and Other Assets 25 33 899 25 05 230
Sub-Total (A) 50 77 894 50 33 194
Deferred Tax Liability (Net) 5 187
Current Liabilities 87 30 197 86 23 267
Provisions 20 05 080 19 73 527
Sub-Total (B) 107 35281 1 05 96 981
Nct Current Assets (C)=(A-B) (5657 388) (5563 787)
Miscellaneous Expenditure (to the extent not written off
or adjusted) - -
Debit balance in profit and loss account . -
Total 96 13 398 88 79 961




@ (General Insurance Corporation of India

GICRe  Notes forming part of Reviewed Consolidated Financial Results for the Quarter Ended 30.06.2025

L.

The above referred Consolidated financial results of the Corporation for the quarter ended June 30,
2025, were reviewed and recommended by the audit committee and subsequently approved by the
Board of Directors at its meeting held on August 7, 2025.

The periods of Consolidated accounts for the Subsidiaries / Associates are as follows for the quarter
ended June 30, 2025: -

Subsidiary Period

GIC Re South Africa Limited 01.04.2025-30.06.2025
GIC Re, India, Corporate Member Limited 01.01.2025-31.03.2025
GIC Perestrakhovame LLC 01.01.2025-31.03.2025
Associates

Agriculture Insurance Company of India Limited* 01.01.2025-30.06.2025
GIC — Bhutan Reinsurance Company Limited 01.01.2025-31.03.2025
India International Insurance Pte Ltd 01.01.2025-31.03.2025

*For Agriculture Insurance Company of India Limited profit figures of six months are considered
to coincide with the financial year of corporation.

Foreign subsidiaries and associates are located outside India whose financial information have been
prepared 1n accordance with accounting principles generally accepted in their respective countries
and which are local management certified under generally accepted auditing standards applicable
in their respective countries. We have materially converted the financial information of such
subsidiaries and associates located outside India from accounting principles generally accepted in
therr respective countries to accounting principles generally accepted in India.

The Consolidated Financial Results for the quarter ended June 30, 2025 were reviewed by joint
statutory auditors, SHB A & CO LLP (Formerly known as Bathiya & Associates LLP), Chartered
Accountants and S A R A & Associates, Chartered Accountants.

The balances of amount due to/from and the deposits kept with other persons/bodies carrying on
insurance business are subject to confirmation/reconciliation. There exists a detailed process to
match confirmations with the books and these are marked for majority of the balances. Adjustments,
if any for unconfirmed balances will be accounted for on receipt /confirmation/reconciliation of the
same. However, it may be noted that Provision for amount due from and the deposits, over a period
of three years have been fully provided for. These balances and deposits are arising from the
accounts booked through Statement of Accounts obtained from the cedants/ brokers.

The estimate of claims Incurred But Not Reported [IBNR] & Incurred But Not Enough Reported
[IBNER], Premium Deficiency Reserve and Technical Reserves as on June 30, 2025 are
incorporated in the financial statements have been certified by the Company’s Life and Non-Life




@ General Insurance Corporation of India

GICRe  Notes forming part of Reviewed Consolidated Financial Results for the Quarter Ended 30.06.2025

6. In the financial year 2024-25, the rating provided by M/s AM Best for Financial Strength Rating
(FSR) 1s ‘A- (Excellent)’ and Long-Term Issuer Credit Rating (ICR) 1s ‘a-(Excellent)’, with
‘Stable’ outlook for FSR and Long-Term ICR. In the financial year 2023-24, the Financial Strength
Rating (FSR) of ‘B++ (Good)® and the Long-Term Issuer Credit Rating (ICR) of “bbb+(Good)’
were reaffirmed and the outlook of both the FSR and ICR were revised to ‘Positive’. Also, a NSR
(National scale rating) of aaa.IN (Exceptional) with outlook as “Stable’ was assigned.

7. GIC Re Dubai branch continues to be in run-off operations since July 2021 and is presently
servicing the accounting and claims of contracts underwritten in previous years prior to run-off.
The business previously underwritten by Dubai branch is now being handled by GIFT City branch
in India. Application for portfolio transfer of the open balances of Dubai branch to Gift City branch
and eventual de-registration of Dubai branch has been filed with the UAE regulator and
correspondence in this regard is in progress.

8. Creation of a Catastrophe Reserve is an accepted method to handle future volatility in claims, and

to introduce a factor of stability in the financial results. The reserve can make a significant
contribution to reducing financial vulnerability in future. This reserve 1s broadly intended to be
utilised towards meeting large catastrophe losses against the insurance policies in force.
The Group decided to create the same from the financial year 2022-23 onwards, by appropriation
of 10% of Operating Profit of holding company in respect of Revenue Accounts with an overall
reserve cap of ¥ 500,000 lakhs. However, from the quarter ended June 30, 2025, the Corporation
has started providing Catastrophe Reserve on quarterly basis.

(¥ in Lakhs)

Q-1 FY 2025-26 Q-1 FY 2024-25 FY 2024-25
Revenue Operating | Catastrophe | Operating | Catastrophe | Operating | Catastrophe
Account Profit Reserve Profit Reserve Profit Reserve
Fire 66,321 6,632 48,942 0 2,10,675 21,068
Miscellaneous | 57,549 5,153 75,805 0 3,87.272 38,727
Marine 19,607 1,961 (45,459) 0 (3,542) 0
Total 1,43,477 14,348 79,288 0 5,94,405 59,795

9. In view of the seasonality of Industry, the financial results for the quarter are not indicative of full
year's expected performance.

\

120027W
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@ General Insurance Corporation of India

GICRe  Notes forming part of Reviewed Consolidated Financial Results for the Quarter Ended 30.06.2025

10. The Corporation does not fall under "Large Corporate" as per the applicability criteria given under
the Chapter XII of SEBI Operational circular dated August 10, 2021. Accordingly, relevant
disclosures as per the above operational circular are not applicable to the Corporation.

v r"ﬁ'l:‘h

Chairman-cum-Managing Director
DIN 10337640

Place: Mumbai

Dated: August 7, 2025
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Annexure -2

reason for change wiz.

Appointment of Secretarial Auditors of the Corporation

appointment, =i

appeintment.

resignation, — removal,

death or otherwise;

date of | The Board at its meeting held today considered and
appointment{re- approved the appointment of M/s Ragini Choksi & Co. (Peer

appeintment/cessation
{as—appheablet & term
ot appomtment ire-
aETeiETent

Review No. 4166/2023) as Secretarial Auditors of the
Corporation for a period of S years from F.Y. 2025-26 to F.Y.
2029-30 (with effect from 1=t April 2025) subject to approval
of shareholders in the ensuing 53 Annual General Mesting
of the Corporation

brief profile (in case of
appointment)

The firm of Ragini Chokshi Co was Started in the year 1991
in a prime location of Mumbai in the Fountain area and
easily accessible for clients The firm is having branch offices
in Delhi, Kolkata, Kerala, Madhya Pradesh

*The firm provide professional corporate law services to
companies incorporated in India and Abroad Since our
inception, our aim has been to achieve client satisfaction in
all respects, be it time, money or efforts

* The firm always strives to provide cost effective single
window solutions in the areas of corporate laws, legal
compliance management and other areas of business
operations

* The firm has a team of qualified professionals who strive
continuously to achieve our goals keeping in mind our
clients and their requirements

NA

“sgRe”, 170, 9. Ter 9, gdie, g9 - 400 020,

“SURAKSHA", 170, J. Tata Road, Churchgate,
Mumbai - 400 020. INDIA Tel.; +91-22-2286 7000
www.gicofindia.in
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GIC Re
Ref. No.: GIC-HO/BOARD/SE-Q2-OBM/253/2025-26 Date: 12t November 2025
To, To,
The Manager The Manager
Listing Department Listing Department
BSE Limited The National Stock Exchange of India Ltd.
25t Floor, Phiroze Jeejeebhoy Towers Exchange Plaza, 5t Floor, Plot C/1,
Dalal Street G Block, Bandra Kurla Complex
Mumbai — 400001 Mumbai - 400051

Scrip Code: (BSE - 540755/ NSE - GICRE)

Sub: Outcome of Board Meeting held on 12t November 2025
Dear Sir/Madam,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘SEBI (LODR) Regulations, 20135°) and other applicable requirements, we
forward herewith a copy of the Unaudited Financial Results (Standalone and Consolidated)
for the period ended 30%® September 2025, together with the Auditors’ Limited Review Report

approved by the Board of Directors at its meeting held today.

Disclosure on Related Party Transaction for the Half Year ended 30th September 20235, is being
submitted separately in XBRL Form, in compliance with provisions of Regulation 23(9) of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015.

The same will also be available on the website of the Corporation at www.gicre.in .

The Board meeting commenced at 17:15 Hrs and concluded at 19:55 Hrs.
Request yvou to kindly take the above information on record.

Thanking You.

For General Insurance Corporation of India

Dgitally signed by
Satheesh Sﬂﬂm Kummiar

Kumar Nair pate 22112
20616 +05 30

(Satheesh Kumar)
Company Secretary & Compliance Officer

Encl.: A/A
qﬁ?ﬂ'q' HAIYTR0T ﬂ-;” ﬁ-rm “RAT", 170, 9. erel s, weEie, gas - 400 020,
: “SURAKSHA", 170, J. Tata Road, Churchgate,
(4T WD Bl HI1) Mumbai - 400 020. INDIA Tel.; +91-22-2286 7000
www.gicofindia.in
General Insurance Corporation of India <A
(Government of India Company) @ @ BT _

CIN NO.: L6T200MH1972G0I016133 IRDA REGN No.: 112 o W A S



SHBA& COLLP S AR A & Associates

(Formerly Bathiya & Associates LLP) Chartered Accountants

Chartered Accountants 202, May Building, 297/299/301,

912, Solaris One, Princess Street, Near Marine Lines Flyover,
N. S. Phadke Road, Marine Lines, Mumbai — 400 002

* Andheri East, Mumbai - 400 069.

Independent Auditor’s Limited Review Report on Quarter and half year ended
Unaudited Standalone Financial Results of General Insurance Corporation of India
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 as amended read with IRDA Circular No.: IRDA/F &
A/CIA/ LFTD/027/01/2017 dated January 30, 2017

To,
The Board of Directors,
General Insurance Corporation of India

1. We have reviewed the accompanying statement of unaudited standalone financial results
of General Insurance Corporation of India ('Corporation') for the Quarter and half year
ended September 30, 2025 (“the statement’), being submitted by the Corporation pursuant
to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (‘the Regulations"), read with IRDA Circular
No. IRDA/F&A/CIA/LFTD/027/01/2017 dated January 30, 2017 (‘the Circular'). This
Statement which is the responsibility of the Corporation's Management has been prepared
in accordance with the recognition and measurement principles laid down in the
Accounting Standard 25 " Interim Financial Reporting" ("AS 25"), prescribed under
Section 133 of the Companies Act, 2013 as amended read with relevant rules issued
thereunder, accounting and presentation principles as prescribed in the relevant provisions
of the Insurance Act, 1938 (the "Insurance Act"), the Insurance Regulatory and
Development Authority Act, 1999 (the "IRDA Act") and Insurance Regulatory and
Development Authority of India (Actuarial, Finance and Investment Functions of Insurers)
Regulations, 2024; orders/directions/circulars issued by the Insurance Regulatory and
Development Authority of India ("IRDAI"/ "the Authority") to the extent applicable and
other recognized accounting practices and policies and approved by the Board of Directors
of the Corporation. Qur responsibility is to issue a review report on the Statement based on
Our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement 1s free of material misstatement. A review is limited
primarily to inquiries of Corporation personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an

we have not covered foreign and Indian branches.




SHBA&COLLP S AR A & Associates

(Formerly Bathiya & Associates LLP) Chartered Accountants

Chartered Accountants 202, May Building, 297/299/301,

912, Solaris One, Princess Street, Near Marine Lines Flyover,
N. S. Phadke Road, Marine Lines, Mumbai — 400 002

Andheri East, Mumbai - 400 069.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited Standalone Financial Results
prepared in accordance with the Accounting Standard 25, "Interim Financial Reporting"
prescribed under Section 133 of the Companies Act, 2013 as amended read with relevant
rules issued thereunder, accounting and presentation principles as prescribed in the relevant
provisions of the Insurance Act, the IRDA Act and the Insurance Regulatory and
Development Authority of India (Actuarial, Finance and Investment Functions of Insurers)
Regulations, 2024; orders / directions / circulars issued by the IRDAI to the extent
applicable and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Regulations including
the manner in which it is to be disclosed, or that it contains any material misstatement.

4. Other Matters

a. We did not review the financial information of One foreign branch included in this
Standalone Financial Results whose reviewed financial information reflects total
assets (before eliminations) of ¥ 5,28,531 Lakhs as at September 30, 2025 and
Premiums earned (Net) (before eliminations) of ¥ 13,501 Lakhs and ¥ 32,808 Lakhs
respectively for the Quarter and half year ended September 30, 2025 as considered
in the Standalone Financial Results.

b. We or the branch auditors did not review the interim financial information of One
Indian Branch and Two foreign branches (including one run off branch) included
in this Standalone Financial Results whose financial results reflects total Premiums
earned (Net) (before eliminations) of ¥ 41,238 Lakhs and T 77,175 Lakhs for the
quarter and half year ended September 30, 2025, Total Assets (before eliminations)
of ¥ 6,56,720 Lakhs as at September 30, 2025 as considered in the Standalone
Financial Results. According to the information and explanations given to us by the
Management, these interim financial information are not material to the
Corporation.

¢. Three branches are located outside India whose interim financial information have
been prepared in accordance with accounting principles generally accepted in their
respective countries and the Corporation's management has converted the interim
financial information of such branches located outside India from accounting
principles generally accepted in their respective countries to accounting principles
generally accepted in India. We have reviewed these conversion adjustments made
by the Corporation's management.
Our conclusion in so far as it relates to the balances and affairs of such foreign
branches located outside India i1s based on the report of another auditor /
management certified accounts and the material conversion adjustments prep
by the management of the Corporation reviewed by us.




SHBA&COLLP S AR A & Associates

(Formerly Bathiya & Associates LLP) Chartered Accountants

Chartered Accountants 202, May Building, 297/299/301,

912, Solaris One, Princess Street, Near Marine Lines Flyover,
N. S. Phadke Road, Marine Lines, Mumbai — 400 002

Andheri East, Mumbai - 400 069,

d. The actuarial valuation of liabilities in respect of Incurred But Not Reported (the
"IBNR") including Incurred But Not Enough Reported (the "IBNER"), Premium
Deficiency Reserve (the "PDR") and Technical Reserves (the "TR") is the
responsibility of the Corporation's Appointed Actuaries (the "Appointed
Actuaries"). The actuarial valuation of these liabilities, that are estimated using
statistical methods, as at September 30, 2025 has been duly certified by the
Appointed Actuaries and in their opinion, the assumptions considered by them for
such valuations are in accordance with the guidelines and norms issued by the
IRDALI and the Institute of Actuaries of India in concurrence with the IRDAI. We
have relied upon the Appointed Actuaries’ Certificates in this regard for forming
our conclusion on the valuation of liabilities for outstanding claims reserves, the
PDR and TR contained in the Standalone Financial Results of the Corporation.

ForSHBA & COLLP For S AR A & Associates
(Formerly Bathiya & Associates LLP) Chartered Accountants
Chartered Accountants Firm Regn No. 120927W

Firm Regn No. 101046W / W100063

Jatin A. Thakkar Manoj Agarwal

Partner Partner

Membership No. 134767 Membership No. 119509
Place: Mumbai Place: Mumbai

Date: November 12 , 2025 Date: November 12 , 2025

UDIN: 5134 263nMIERKIR62  UDIN: 25(19509 AMHYLP Y035
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Annexure-1

[Fursuant to the Regulation 33 of SEBI (Listing bhﬁgﬂﬂuna and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular

reference :

IRDA/FEA/CIR/LFTD/027/01/2017 dated 30.01.2017]
CIN: D87200MH1872G01016133

Reviewed Statement of Standalone Financial Results for the Quarter and Half year Ended 30th September 2025

(Amount In € Lakhs)

— . e - -
Year to date | Year to date
3 Months ended /As at for the current| for previous |\ o Cpco
period ended | period ended
:i Particulars — — - |
' (30/09/2025) | (30/06/2025) | (30/09/2024) | (30/09/2025) | (30/09/2024) | (31/03/2025)
Reviewed Reviewed Reviewed Reviewed Reviewed Audited
'OPERATING RESULTS N }
1 |Gross Premiums Witten: 960,170 | 1,238,801 841,349 2,198,971 2,081916 | 4,115,395
2 |Net Premium Written ' 866,343 | 1,163,589 760,376 | 2,029,932 1,914,227 3,784,421 |
. . - , : o
3 Jpramuum Eamed (Net) 892,480 1,108,821 884,704 | 2,001,301 1,891,060 3,613,026
4 E }nmma from investmenis {n.g[} _254.325_ 226,095 244 163 I 480,422 436,079 871,396 |
‘Other income -Foreign exchange 36,318 268 (10,876) ‘ 36,586 (12,716) 14,360
9 Gain/( Loss, [ | 4 i
6 Total income (3+4+5) 1,183,126 1,335,183 1,117,991 2,518,309 2,314,423 4,498,782
7 icﬂmm.ﬂmﬂ ons & Brokerage ety | 223613 184945 149,368 | 408,568 | 369,050 737,254
8 iNet commission > | 22391_;% 184945 = 149388 408,558 369,050 | 737,254
1Dperat1ng Expenm related to | |
-msuranc&_ business (a + D). b & . ) . |
—[E"‘P*"““ Iaatation E’“’i 4,560 3,124 2,873 7,685 6,524 15.?55‘
(a)'welfare expenses o | . i
9 | (b) Other operating expenses 11,316 | 4,089 | 2,927 15,405 8,413 17,932 |
10 Premmm Deficienc, 649 5,080 (984) . 5,?39_ '_ . 133_ . {3,?52.}..
L’E_FH“’EF Claims: i = S ' -
{a]|C!a|m5 Paid 534,326 790,648 | 486,686 1324974 1,232,490 2,618,868
Change in Outstanding Claims. 13,105 | 211 1,801 405,073 499,425 576,501 |
1 {h]!{lncl IBNRABNER) | e i e, 08, : i
- | . |
| 967,569 1,199,865 982,671 2,167,434 2,116,040 3,962,547
12 |Total Expense (8+9+10+11) | = il |, S
. I
” :’:}dwriﬂﬂﬂ Profitf (Loss): (3¢5- | (38,771) (90,776),  (108,843) {129.54?]| (237,695)  (335,161)
'Provisions for doubtful debts i 1 s g | : | ' ‘
14 I(including bad debts written off) = < ) ; = i : 3 1
B R S | = - ] SEGE S .
Provisions for diminution in value of = ) - - | o | - - |
15 |investments | I | | |
= 1 |
16 Jﬂperatlr@g Prﬂﬁyjlﬂiliﬁ-12i | 215 657 13_5._319 | 135,321 .[ 35!3 E?ﬁ | 19_5,334 5386, 235 |
17 Appropriations | | z
‘Transfer _Prm " | i - ‘
@) Nr:"" 193,727 | 120,971 | 135,321 314,698 198,384 | 476,441
(b)| Transfer to reserves 21829 14,348 | - | ssarr| - | 59,795 |
! o | ?\\‘u
M\
L




Annexure-1

[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular

reference :

IRDA/FRA/CIR/LFTD/027/01/2017 dated 30.01.2017]

CIN: I57200MH1972G0I016133

Reviewed Statement of Standalone Financial Results for the Quarter and Half year Ended 30th September 2025

{
e

(b)|liabilites and proy

il
ar

T

(Amount in ¥ Lakhs)
. = e e ,I
| Year to date = Year to date e |
| 3 Months ended /As at for the l:urrn-nt} for previous Vous 'AI'. e
| period ended | period ended
-
No. Particulars : | — -
(30/09/2025) | (30/06/2025) | (30/09/2024) = (30/09/2025) | (30/09/2024) | (31/03/2025)
' Reviewed | Reviewed Reviewed Reviewed Reviewed Audited
NON-OPERA nwc; RESULTS R N T 5 o 7
——— 1 |
Income in shareholders’ account (a ]
18 |+b+c): Sy RS e D ST |
" _Ilfn';“f’r from Policyholders' 193,727 120,971 135,321 314 EEB 198,384 476 .441
. ({’:”D‘thgr income 20,519 4881 2 458 25,400 4314 18,528 1
[Expenses other than those related | 3.364 3,428 7,361 6,792 10,717 10,777
19 |to insurance business l — |
= ' |
Provisions for doubtful debts | (12,683) 2,308 | 6,073 (9,785) 11,897 5,448
20 |(including bad debts writtenof) | | |
Provisions for diminution in value of | |
investments / Amortisation of - 1,128 | 451 402 1,579 | 809 8.036
21 rprernlum on Investments |
22 |Total Expense(19+20+21) | (8,191) 8,777 13,836 (1,413) 23,422 24,261
LI R 1 | | |
Profit / (Loss) before 347,276 224,354 228,113 571,630 367,429 876,564 ‘
23 lextraordinary items (18-22) "lf‘ 1 | | __}
24 |Extraordinary ltems o ._
25 _IProfit/ (loss) before tax gg,gq,l_ _i 347,276 224,354 228,113 | 571,630 367,429 876,564 |
26 |Provision for tax | 60,507 49,132 42,038 | 109,728 77.717 206,428
27 |Profit/ (loss) after tax . 286,679 175,223 186,076 | 461,902 289,712 670,136
28 |Dividend per share (¥) . | |
_{8){Interim Dividend i - Bl (.. : =l =
B (b), Final dividend 10.00 . . 10.00 2 10.00 |
- ;glr_::tf (Loss) carried to Balance 111,239 | 2,402,085 10,636 2,513,324 | 1,846,438 2,226,862
[k - - g : : .
30 Paid up equity capital i 87,720 87,720 | 87,720 87,720 87,720 87,720
; | I
Reserve & Surplus (Excluding 4785194 | 4623975 = 3970,417 4,785,194 | 3,070,417 4,392,732 |
31 Revaluation Reserve) = 1 i
Fair Value Change Account and 4,203,982 4423707 | 5143638 42030982 | 5,143,638 4,011,781
32  Revaluation Reserve | 1} - |
33 |Total Assets: I i — - ‘ |
| ({a)_Investments: | | 14,525,959 | 14,571,560 | 14,330,528 14,525,959 | 14,330,528 | 13,807,374
o i Shareholders' Fund | 4,846,296 | 4,813,960 4,435,230 4,846,296 4,435,230 4,472,858
: - Policyholders' Fund | 9,679,663 | 0,757,600 9,895,299 9,679,663 9,895,299 9,334,516 |
=1 A o ' ' |
| fomer Asssts {Ne (5.449.063)  (5.436,158)| (5128754)  (5449.063)| (5128754)  (5315,141)




Annexure-1

[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular

reference ;

IRDA/F&AI/CIR/ALFTD/027/01/2017 dated 30.01.2017]
CIN: 0B7200MH19872G0I016133

Reviewed Statement of Standalone Financial Results for the Quarter and Half year Ended 30th September 2025

- (Amount in ¥ Lakhs)
Year to date | Year to date
3 Months ended /As at for the current| for previous | ' o> ':td'd""
period ended period ended
=l x
No Particulars
' (30/09/2025) | (30/06/2025) (30/09/2024) | (30/09/2025) | (30/09/2024) @ (31/03/2025)
Reviewed Reviewed Reviewed Reviewed Reviewed Audited
| 34 .An';iytinai Rat.lnn"
03 lSuIv&ncy Ratio ° —_— 3.85 3.85 3.42 3.85 3.42 3.70
xpenses o' TManagemeni - — S = - _—
L0 .Rf‘F“_ﬂ__ * ’ | . ; ' '
- (i) anfrgd Claim Ratio 81.51 90.42 83.65 B6.45 91.58 88.44
(iv) INE'I retention ratio 90.23 83.93 90.38 92.31 91.85 81.96
(v) Combined ratio: L 109.15 106.94 114.05 107.71 111.64 108.81
(vi) Adjusted Combined Ratio” | 79.79 B7.51 81.94 84.04 88.86 85.79
" +
] i {um{Ea :I_Eplisham (%) !
| asic and diuated EPS |
before extraordinary items {net
of tax expense) not annualized 16.34 9,99 10.61 26.33 16.51 38.20 |
Jrfc;f the periods.
| (b) Basic and diluted EPS
after extraordinary items (net
of tax expense) not annualized 16.34 9.99 10.6% 26.33 16.51 38.20
o for the periods. } -
[viﬂ NFPA ratios: _ : | l \
| 1a)Gross NPAs 1.06 1.09 1.83 1.06 1.83 113
'b) Net NPAs 0.00 . 0.00 ' ;
: (ix) | Yield on Investments
1" '{a} Without unrealized gains 12.55 10.82 12.90 11.73 11.41 10.87
|____{b) With unrealised gains 9.04 7.79 8.63 8.53 7.68 7.50 |
| (x) Public shareholding i |
| a) No. of shares (in lakhs)_ 3,088 3,088 3088 3,088 3,088 3,088
h} )) Percentage of sharehol dlng } 17.60% 17.60% 17.60% 17.60% 17.60% 17.60%
_ o) 'i_ﬂ of Government holding ) 82.40% 82.40% 82.40% 82.40% 82.40% 82.40%
(in case of public sector
1 iNsurance companies) l
oot Notes: '

1 Premium is net of reinsurance .
Investment Income including profitloss on sale of investments net of investment expenses.
Commission is net of commission received on reinsurance .
Analytical ratios are calculated as per definiton given in IRDAI analytical ratios disclosures
Solvency ratio has been worked out as on the last day of the period.

Expenses of management ratio is calculated on the basis of Net premium.

L RS

o g B

Adjusled Combined ratio is calculated as " Combined Ratio less the ratio of Policyholder's share of investment income to Net

Written premium.
EPS is not Annualised

a0 =~

Firm Rag. N\
120827 u"!.i

>
R4
rI—.
.




Annpaxure-i

IRDASFAAICIRILFTD/O2TI0 U201 T dated 30.01.2017)

CIN: LE7200MH19T2G0I016133
Reviewed wmmq{mmmhmmm Half Year Ended 30th September, 20256

[Pursuant to the Regulation 33 of SEBI [Listing Obligationa and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference :

|Amount in Lakhs|

=

120027V
MUMBAL

3 Months endediAs at Yearto date endod/ As at | oo endediAs At
(30/08/2026) | (30/08/2025) (30/08/2024) | (30/09/2026) |  (30/09/2024) {31103/2026)
Raviewsd Rovlowed Reviewed Raviewsd Roviewsd Audited
it s e a —
— | NN il | ahars ST0.008 534,255 1,182,048
Incoma from Investments ° =7 94,888 82,896 | 177,884 162,461 325,853
12,784 (588) 12198 (4.812) 5,244
) Miscellaneous __ e
nium _ 160,080 183,338 130,800 | U436 296576 835,557
ncome_rom investments ° 55340 s0.528 | [T osaer 162,009 200,574
7,880 (18) 7,886 (2.890) 3,205
{ ! LB -
Net Pr - ' 11,653 2,888 14,540 17,768 | 35,114
| Income from Investments * | 4,004 _ 4,263 8287 8363 16,876
| BS8 (160) | 708 (336) 264
———— B 36730 6628 | © maase | 71,198 160,730
Income from invasiments . 1 13,721 ] . 12,083 25,814 22,887 47,818
her income 1,921 | (4) 1,918 (647) 765 |
|
= : * - - 4
853 534 1367 | 1489 2,900
Income_from Investments * = 48| 406 873 588 1,652 |
65 _ (0) 65 an 26
— 9112 21072 40,183 | 30713 83,525
income from Investments - 8,145 5,165 11,310 9,186 19,237
| _‘___ (2) 840 (260)] 308
(8) Personal Accident ¢l pa——— = '
19,537 19217 | 38,754 31,949 56,081
Income from Investments 3414 2,750 | _ B84 5127 10,802
459 (1) 458 ' (141) 172 |
208878 249,325 456,008 472379 944910 |
Income_from Investments * B 24,091 21,606 45,607 36852 | 80,752
JNNr icome 1' 3,401 (7| 3,385 (1.042) 1,283
{8) Ageicutture | | — [ |
! 39,439 206,759 246,198 242579 18225
\Income _from Investments Al 203 48,185 42,633 | 79,679
3,587 | M| 3580 | (1.206) 1,275 |




Annexure-l

[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2016 read with IRDAI Circular reference :

IRDA/FAA/CIRILFTD/O2ZTR1/2017 dated 30.01.2017)
CIN: LE7200MH1972G0OI016133
Reviewed Iqmlnt“ Reporting (Standalone) for the Quarter and Half Year Ended 30th Septambor, 2026

(Amount In T Lakhs)

g ] 3 Months sndediAs at Yesrto date ended/Asat | YourendediAs At
— " e — —
Particulars | (30/08/2025) (30/06/2025) | (30/09/2024) (30/08/2025) | (30/0872024) (31/03/2025)
1

|  Roviawsd Raviewad Reviowsd  Reviewsd | Reviewsd Auditad

 (9) Other Misclieanous _ _ T s . i
Net Premium T [ 32,209 33,080 | 29,017 65,288 | 51181 96.446
|income_from tavestments * ' 5804 5,245 | 5381 11,048 AA18 17,533
Other Income. - ml (221) 821 (249), 281
(10) FL/Crodit — 5. = S
Net Premium AL 6,186 | 10,800 11,372 15,850 20,934
income from Investments L _2,287 2102 CAML 4,369 43S 8133

| [Otmerincome __ = 325 ] (104) 325 (123) 1%
(€) Marine _ — | [ —— N |
(1) Marine Cargo - ) N ;
Nat Premium , 8480 14783 1513 23,233 20,852 41,825
income from lovestments T&TT ST amR] San| " 8831 9,403 18838
' Other income "l 657 M) (:32]; 656 (266) om

| (A MarioeHul | {— .

' | Nst Premium 10,082 19,240 17374 2933 36,693 53,370
Income_from lnvestments 5753 5,380 8,053 11,143 | 14,379 23,454
ther income A 829 @ (354) 828 (a07) ars |
{D) Life | . | )
Net Pramium 51,144 55,261 39,320 108,402 | 85,726 182,853 |
Income from Investments © ] 7,700 8,279 4,620 13,080 | 9,028 23,367

“_'mmmﬂm 1,876 | 1,085 1] 293 | (@) 750 |
2" promium Deficioncy e I i - ; |
A-Fire | . - | - : . | .
\B-Mscetianeaus . | —i e |
];ruqq_ o s el = == It ol - A — -
|2-Aviaton iR - - : - | 15
|*Engineering - 7 (R A -
'4-Workmen Compensation e | ! e, -
sosmury : | 5l : | -]
. 6-Parsonal Acciden! - B A e - s | | ) = :
7Healh 8 - - . . -

LY S " . - el i il ] - ]
9-Othor Misc. m—r : - - -] - |
T0-FLGract - = - SN [N (— ! =
C-Marine . N - !
(1-Marine Cargo N = N . = L! ., ok | -

| 2-Marne Hul g % P X

| DLite _ —— 650 5.090 (984) | 5739 138 (3,762)

1209274
RUN

:__..«-/t:h

{EAl




Annoxurel

[Pursuant to the Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference :

IRDASF SAICIRILFTD/O27/01/2017 dated 30.01.2017]
CIN; LETZ00MH19T2G0M16133
Reviewed Segment ™' Reporting (Standalone) for the Quarter and Half Year Ended 30th September, 2026

(Amount in ¥ Lakhs)

:;' | 3 Months ended/As at Yeariodsteonded/ Asat | L emdeciAs M
| - giideri s R
Faic | (30092028) | (300672026 | (3okenz024) T (30/09/2025) |  (30/0812024) (31/03/2025)
. I H'l"l'ﬂ;! _'. Ao wlawenl l ;-l-ﬂlﬂll T__H!lm . Aeviewed Audited -
goges = o | . | punci o |
Segment Underwriting profit/ {Loss}: l SEm—— ] ——2 —— — ,
A-Fire | 8962, (16,575 (B2,504) (7,613) (103,221)  (msare)
B-Miscellaneous | ] Sl l.
i-Motor BaTen (eI (36864)  (ssef) (25.064) (50,205)
2-Aviaton e (11.376) @3263) 4a40  (34839) B M )
3-Engineering . B 17.373 1115 17888 | 1936 10,500 |
| ' |
s e I N D
(S-LIABILITY (1.029)|  (8.014) (1.489) | (7.043) | (3.578) (10,613)’
i 6-Personal Accidenf —— (8,112) 5808 | 2088 _{2.503) 19,012 25950
i7-Health | 16,364 (27,718) 21,549 | (11,364) (52.183) (83,418)
8-Agriculture | (18,968) L A ... . ... 1 i Ly
9-Other Misc. 18,522 ! (40,782) (5,522) | {RHMT 6,780 13,803
' 10-FL/Crecit il e i.ﬁ‘ii+ 778 | 3,285 T 4794 | 7,846 ﬂ.uiu_:
C-Marine J i |
1-Maring Carge A = 168 (827) (14,129) (B59) (44,220) (42,284))
2-Marine Huil _— (2481) 071 (7.284) 8230  (33058) “-“ﬂlﬂ
D-Life g L (1043%) (14.437). 11,952 (24,874) (8,682) (81,527)
~ , . (81.827)
Segment Operating profitiLoss: B = =i | |
A-Fire > . 103,951 66,321 | 10,298 170,271 | 59240 | 210674
B-Miscellaneous | S | S | |
-Molor - 20,592 35,690 | 19,268 56,263 | 76946 150,368
|2-Aviation _ 1s.§g1| (19,000 8908 (25,382) 9,720 | 12,792
;ra. gineering | 14,206 29486 13,048 43,702 | 24823 . 58319
|tk Conpiiasiis ' 299 907 05 1,207 | 1,013 (8.831)
|5.|‘_IJ.AEE:LIT$" 5115 | (849) | 3890 4266 5,612 a.m_'
6-Personal Accidant | {4698) 8,358 | 5,015 _____3g80 24,138 36,452
7-Healh I 40,455 (8,112) 42,100 34,343 (15331) (12,667)
&-Agriculture = iﬁ_u__f 41,748 | 17,908 47923 37583 | 79,586 |
'9-Other Misc. o8 24,326 (35.537) (141) (11.211), 15,598 31,336
10-FL/Credit . 2,678 5402  B,163: 12191 29,192
C-Marine . I | =% ]
| T-Marine Cargo 4,665 3508  (8.808) 8172 | {34.817) (25,348)
|2-Marine Hul i Y ) T T A ) 19372 (18679) 21,807
Dute__ 1 ens @i 16,571 (108%4) 346 (58,170)




Annesuro-ll

IRDA/FAA/CIR/LFTD/OZTIO1/201T dated 30.01.2017]
CIN: DETZ00MH1872G0I016133

Reviewed Segment "' Reporting (Standalone) for the Quarter and Half Year Ended 30th September, 2025

[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2016 read with IRDAI Circular reference :

: Lﬁ.mntl.n't Lakhs;

: .
,’:;" 3 Months endediAs at Year to date ended! As at Yoursafodine At |
Particulars -, ] i — i
(30/08/2025) (30/06/2025) (30/09/2024) | (30/09/2026) (30/09/2024) | (31/03/2025)
l T [— + Raviewed " Reviewsd Reviswsd | Auditad
1 — o e s - i :
‘Segment Technical Liabiiies: | | NE— | | |
| i |
|rHﬂ"|E|"ﬂ Riak l'.llnr'u'l-lht_ e 1 : T !
Afim I 579,655 | 547,816 607,802 547,816 | 593,259
B-Miscellaneous | ' I 1
-Motor 1 341,648 1 331,089 282,531 341,648 282,541 17,779
. |2-Avition 15,933 14,912 21,811 15,933 21,811 17657
3-Engi 86,811 | 81,883 77.927 86,811 | ??ml 81,198 |
4imion ConpeseHion 1,398 1,381 1737 | 1,389 1737 1,450
5-LIABILITY 36,498 34,440 20,673 36,498 29,673 | 31,783
I e R TE e mema L a— — - — — — —_——
| 6-Parsonal Accident -‘!1 883 30,803 | 21,450 | 31,893 21_..4511 |r 28 491
2-Health 451,767 455281 410,724 481,767 410,724 | 472,455
L |B-Agriculture o a8m 78724 3,763 3872 3,763 23,876
9-Othor Misc: 54,508 | 53,681 43,207 54,509 43,207 46,137
1ﬂ-F|'-"n':i"H'ﬂ‘ 12,228 | 'I!i-,DHzI'.'_I" 13,521 12,228 13.521 14,467
C-Marine — e - : |
1-Marine Cargo . 22,103 22,622 i 20000 22103 20,001 20,812
| | 2-Marine Mul | 46,008 | 53201 58,099 46,009 58,099 53,370
| |DLite 30,217 | 28,018 | 43,571 30,217 43,571 21,408
& Outstanding Claims Reserves Including ) i B .
IBNR and IBNER - Gross | | - B |
A-Eire 3,184 BBS | 3,116,021 ! 3,024 843 3,184 665 3,024,943 1,077,236
A= . — _-I-— . _..T = —_— = » |
B-Miscelianecus = = e N | j
4 Modor 1,923,568 1,926,238 | 1,968,203 1,923,568 | | 1968203 1,946,027
2. Aviation 186,068 178,416 183,138 186,088 163139 161,809
3-Engineerin, 455,635 448,350 | 422482 455,635 | 422,462 451,620
I-Lﬂh.-mm ik 17.734 17.187 10,825 17.734 10,825 17,718
1
| \5-LIABILITY 203,137 184,083 168,302 203,137 1 169302 182,447
b e Pacsionet Accidant 54,849 86,218 89,553 84,948 89,553 84,696
| s rh i =T L -I- = -
L istaiy } 525,787 523,008 | 403,269 | 525,787 403,269 448,640
A 1,018,728 943,851 | 931,417 1,018,728 931417 87,515 |
9.Othr Mo 177,337 L 178,450 148,257 177,337 146,257 144, m
| |10ruCro 74,236 | 72.427 78,642 74226 78,642 71,120 I
. |C-Marine o L .y & — .
| | 1-Alariow Canso 164,378 | 188,939 184,170 184,378 184,170 168,210 |
2-Marine Hull 195,336 190,588 262,568 185,336 262,568 216,592 |
\O-Life 3 260,271 243888 144827 260,271 144,927 i 237,872 |
Footnote:

1 Segmants include : (A) Fire, (B) Miscellaneous -(1) Motor, (2)Aviation, (3)Engineering. (4)Personal Accident (5).Workmen compensation (6)Liabiity (7) Heaith (B)
Agriculture (3)Other Miscellanzous (10)FL/Credit (C) Marine - {1) Marine carge (2)Marine Hull (D) Life
2 Invesiment Income including prafitioss on sale of invesiments nel of investment expenses.




g GENERAL INSURANCE CORPORATION OF INDIA

i

~ fz‘g  Registration No. 112
e Date of Registration with IRDAI : 2nd April, 2001
GIC Re CIN: U67200MH1972G0I016133
Reviewed Standalone Balance Sheet as at 30th September 2025
(Amount in ¥ Lakhs)
[ ]
JParlinularu As at September 30, 2025|  As at March 31,2025
r
L] Reviewed (Audited)
'SOURCES OF FUNDS
| |Share Capital 87 720 87 720
| |Reserves and Surplus 47 85 194 43 92 732
share Application money pending allotment - -
Deferred Tax Liability - -
| |Fair Value Change Account
_ _ Shareholders Fund 13 84 639 12 81 790
| Policyholders Fund 28 19 343 27 29 991
!_ ::_EErruwings - ~
|r ~ Total 90 76 896 84 92 233
AFFLICATIDN OF FUNDS
Investments- Shareholders 48 46 296 44 72 858
| Investments- Policyholders 96 79 663 9334 516
N ;Luans 12 531 13 728
| Fixed Assets 29 543 29 541
‘Deferrad Tax Asset 90 818 69 333
Gurrent Assets: a
i - Cashand Bank Balances 2531 141 24 63 649
1 Advances and Other Assets 2671 271 23 77 948
' ‘Sub-Total (A) 5202 412 48 41 599
: ] Deferred Tax Liability (Nat} 5 4
| Current Liabilties 88 08 850 83 23 306
Provisions 19 75 511 19 46 031
‘Sub-Total (B) 107 84 366 102 69 341
N Hat Current Assets (C)=(A-B) (5581 955) (5427 743)
‘Miscellaneous Expenditure(to the extent not
____|written off or adjusted - -
i éDebit balance in profit and loss account -
~ |Total 84 92 233




o GENERAL INSURANCE CORPORATION OF INDIA

- VIEWED STANDALONE RECEIPT AND PAYMENT ACCOUNTICASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTMEBER 2026

e As Direct Method
~GIC r“' b TRmountin ¥ Lakhs) ]
Particulars 30-Sep-25] 30-Sap-24
A |Cash Flows from the nperating activities:
1 |Premium received from policyholders, including advance receipts 0 0
2  JOther receipts 468 172
3 |Payments to the re-insurers, net of commissions and claims® 76 374 (5817)
4 |Payments to co-insurers, net of claims recovery 0 0
5 [Payments of claims 0 0
6 |Payments of commission and brokerage 0 0
7 |Payments of other operating expenses (11 812) (127 54?}!
8 |Preliminary and pre-operative expenses 0 0
8 |Deposits, advances and staff loans (13 200) 37 307
10 |income taxes paid (Net) (119 268) (105 859)
11 |Service tax/GST paid 43,756 30,621
12 |Other payments (6 795) (5 283)
13 |Cash flows before extraordinary items (30 480) (176 616)
14 |Cash flow from extraordinary operations 0 0
Net cash flow from operating activities {30 480) (176 616)
B |Cash flows from investing activifiea:
1 |Purchase of fixed assets { 643) {1311)
2 |Proceeds from sale of fixed assels 3 39
3 |Purchases of investments {1218 883) (877 940)
4 |Loans disbursed 0 0
g |Sales of investments 671 442 518078
B8 [Repayments received 0 143
7 |Rents/Interests/ Dividends received 458 888 420 168
8 {Invesiments in money market instruments and in liquid mutual funds (Net)a) (80 898) 35 000
o |Expenses related to investments { 321) { 277)
MNet cash Mlow from investing activities (180 424) (4814)
C |Cash fMlows from financing activities
1 |Proceeds from issuance of share capital 0 1]
2  |Proceeds from borrowing 0 1}
3 |Repayments of borrowing 0 ]
4 |Interest/dividends paid (175 440) 0
Net cash flow from financing activities (175 440) 1]
D |Effect of foreign exchange rates on cash and cash equivalents, net 123 937 57 551
E |Netincrease in cash and cash equivalents:(A+B+C+D) (262 407) (123 B79)
Cash and cash equivalenis at the beginning of the period 70T 238 7302M
Cash and cash equivalents at the end of the period 444 831 606 392]
* Earned Premium less incumred claim less net commission adjusted for various oulstanding, receivable, payable and Deposits,
Figuras in brackel indicates cash outflows.
Reconciliation of Cash & Cash Equivalent with Schedule 11
o T L e ] T e
ash an alances as por scheduie 2463 649 2438 888
Less: Fixed deposits having maturity of more than 3 months 1062 788 940 839
Less: Deposits under margin for Letter of Credit 683 643 767 779
the penod 707 238 T30 271
|
Cash and cash equivalents ai ithe end of the period I
Cash and Bank Balances as per Schedule 11 2531 141 2510 020}
Less: Fixed deposits having maturity of more than 3 months 1386 587 1156 §15
Less: Deposits under margin for Letter of Credit 699 723 747 114
Cash and cash equivalents at the end of the period 444 831 606 392

As per our report of even date

Firm Rag. Na.

N 1200271 45
=

ED (Additional Charge of CMD)
DiN 09322218




@ General Insurance Corporation of India

GICRe  Notes forming part of Reviewed Standalone Financial Results for the Quarter and Half year Ended 30.09.2025

I. The above referred Standalone Financial Results of the Corporation for the quarter and half year
ended September 30, 2025, were reviewed and recommended by the audit committee and
subsequently approved by the Board of Directors at its meeting held on November 12, 2025.

2. The Standalone Financial Results for the quarter and half year ended September 30, 2025, were
reviewed by joint statutory auditors, S H B A & CO LLP, Chartered Accountants and S AR A &

Associates, Chartered Accountants.

3. These reviewed Standalone Financial Results have been prepared in accordance with Accounting
Standard 25 - 'Interim Financial Reporting' as specified under Section 133 of the Companies Act
2013.

4. The balances of amount due to/from and the deposits kept with other persons/bodies carrying on
insurance business are subject to confirmation/reconciliation. There exists a detailed process to
match confirmations with the books and these are marked for majority of the balances. Adjustments,
if any for unconfirmed balances will be accounted for on receipt /confirmation/reconciliation of the
same. However, it may be noted that Provision for amount due from and the deposits, over a period
of three years have been fully provided for. These balances and deposits are arising from the
accounts booked through Statement of Accounts obtained from the cedants/ brokers.

5. The estimate of claims Incurred But Not Reported [IBNR] & Incurred But Not Enough Reported
[IBNER], Premium Deficiency Reserve and Technical Reserves as on September 30, 2025, are
incorporated in Standalone financial statements have been certified by the Company’s Life and Non-
Life Appointed Actuaries respectively only for HO and Gift city branch. The reserves for branches
are calculated by the local Actuaries and reviewed by Company’s Life and Non-Life appointed
Actuaries respectively.

6. In the financial year 2025-26, the rating provided by M/s AM Best was affirmed as Financial
Strength Rating (FSR) of ‘A- (Excellent)’ and Long-Term Issuer Credit Rating (ICR) of ‘a-
(Excellent)’, with *Stable’ outlook for FSR and Long-Term ICR. In the financial year 2024-25, the
rating provided by M/s AM Best was Financial Strength Rating (FSR) is ‘A- (Excellent)’ and Long-
Term Issuer Credit Rating (ICR) is ‘a-(Excellent)’, with ‘Stable’ outlook for FSR and Long-Term
[CR.

7. The reviewed standalone financial results for the quarter and half year ended September 30, 2025
and September 30, 2024 comprises accounts of two foreign branches, one run-off foreign branch and
one domestic branch.

8. GIC Re Dubai branch continues to be in run-off operations since July 2021 and is presently servicing
the accounting and claims of contracts underwritten in previous years prior to run-off. The business
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previously underwritten by Dubai branch is now being handled by GIFT City branch in India.
Application for portfolio transfer of the open balances of Dubai branch to Gift City branch and
eventual de-registration of Dubai branch has been filed with the UAE regulator and correspondence
in this regard is in progress.

9. Creation of a Catastrophe Reserve is an accepted method to handle future volatility in claims, and to
introduce a factor of stability in the financial results. The reserve can make a significant contribution
to reducing financial vulnerability in future. This reserve is broadly intended to be utilised towards
meeting large catastrophe losses against the insurance policies in force.

The Corporation decided to create the same from the financial year 2022-23 onwards annually, by
appropriation of 10% of Operating Profit in respect of Revenue Accounts with an overall reserve
cap of ¥ 500,000 lakhs. However, from the quarter ended June 30, 2025, the Corporation has started
providing Catastrophe Reserve on quarterly basis.

(2 in lakhs)
Q-2 FY 2025-26 Q-2 FY 2024-25 FY 2024-25

Revenue Operating | Catastrophe | Operating | Catastrophe | Operating | Catastrophe
Account Profit Reserve Profit Reserve Profit Reserve
Fire 1,70,271 17,027 59,240 0 2,10,675 21,068
Miscellaneous | 1,63,954 16,395 1,92,293 0 3,87,272 38,727
Marine 27,544 2,754 (53,496) 0 (3,542) 0

Total 3,61,769 36,177 1,98,037 0 5,94,405 59,795

10. In view of the seasonality of Industry, the financial results for the quarter and half year ended are not
indicative of full year's expected performance.

11. The Corporation does not fall under "Large Corporate” as per the applicability criteria given under
Chapter XII of SEBI Operational circular dated August 10, 2021. Accordingly, relevant disclosures
as per the above operational circular are not applicable to the Corporation.

ED (Additional charge of CMD)
DIN 09322218

Place: Mumbali
Dated: November 12, 2025
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Independent Auditor’s Limited Review Report on Quarter and half yead ended Unaudited
Consolidated Financial Results of General Insurance Corporation of India pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015 as amended read with IRDA Circular No.: IRDA/F & A/CIA/
LFTD/027/01/2017 dated January 30, 2017

To,
The Board of Directors,
General Insurance Corporation of India

1. We have reviewed the accompanying statement of unaudited consolidated financial results
of General Insurance Corporation of India (hereinafter referred to as the “Holding
Company”) and its subsidiaries (the Holding Company and the subsidiaries together
referred to as “the Group™) and its associates for the Quarter and half year ended September
30, 2025, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended (‘the Regulations’), read with IRDA Circular No.
IRDA/F&A/CIA/LFTD/027/01/2017 dated January 30, 2017 ('the Circular'). This
Statement which is the responsibility of the Holding Company's Management has been
prepared in accordance with the recognition and measurement principles laid down in the
Accounting Standard 25 " Interim Financial Reporting" ("AS 25"), prescribed under Section
133 of the Companies Act, 2013 as amended read with relevant rules issued thereunder,
accounting and presentation principles as prescribed in the relevant provisions of the
Insurance Act, 1938 (the "Insurance Act"), the Insurance Regulatory and Development
Authority Act, 1999 (the "IRDA Act") and Insurance Regulatory and Development
Authority of India (Actuarial, Finance and Investment Functions of Insurers) Regulations,
2024; orders / directions / circulars issued by the Insurance Regulatory and Development
Authority of India ("IRDAI"/ "the Authority") to the extent applicable and other recognized
accounting practices and policies and approved by the Board of Directors of the Holding
Company. Our responsibility is to issue a review report on the statement based on our
review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™, issued by the Institute of Chartered Accountants of
India and considering the requirement of Standard on Auditing (SA 600) on “Using the
work of Another Auditor’. This Standard on Review Engagements (SRE) 2410 requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of Holding
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We also performed procedures in accordance with the Circular CIR/CFD/CMD 1/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under
Regulation 33(8) of the Regulations, to the extent applicable.

3. The Statement includes the results of the following entities:

a) List of Subsidiaries:

1. GIC Re South Africa Limited
2. GIC Re India Corporate Member Limited
3. GIC Perestrakhovanie LLC

b) List of Associates:
1. Agriculture Insurance Company of India Limited
2. India International Insurance Pte Limited
3. GIC Bhutan Re Limited

4. Based on our review conducted as stated in paragraph 2 above and based on the
consideration of the review report of another auditor referred to in paragraph 6a of other
matters of this report, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited Consolidated Financial Results prepared in
accordance with the Accounting Standard 25, "Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013 as amended read with relevant rules issued
thereunder, accounting and presentation principles as prescribed in the relevant provisions
of the Insurance Act, the IRDA Act and Insurance Regulatory and Development Authority
of India (Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024,
orders / directions / circulars issued by the IRDAI to the extent applicable and other
recognized accounting practices and policies, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Regulations including the manner in which it
i1s to be disclosed, or that it contains any material misstatement.

5. Emphasis of Matter

We draw attention to Note No. 2 to the Consolidated Financial Results regarding,
the financial information of certain subsidiaries and associates are drawn up to a
reporting date different from that of the Holding Company due to unavailability of
Limited reviewed/Management certified financials of these entities for the same

reporting period.

Our opinion is not modified in respect of this matter.
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6. Other Matters

a. We did not review the financial information of One foreign branch included in this
Consolidated Financial Results whose reviewed financial information reflects total
assets (before eliminations) of ¥ 5,28,531 Lakhs as at September 30 2025 and
Premiums earned (Net) (before eliminations) of T 13,501 Lakhs and ¥ 32,808 Lakhs
respectively for the Quarter and half year ended September 30 , 2025 as considered
in the Consolidated Financial Results.

b. We or the branch auditors did not review the interim financial information of One
Indian Branch and Two foreign branches (including one run off branch) included in
this Consolidated Financial Results whose financial results reflects total Premiums
earned (Net) (before eliminations) of T 41,238 Lakhs and ¥ 77,175 Lakhs for the
quarter and half year ended September 30 , 2025 ,Total Assets (before eliminations)
of ¥ 6,56,720 Lakhs, as at September 30, 2025, as considered in the Consolidated
Financial Results. According to the information and explanations given to us by the
Management, these interim financial information are not material to the Group.

¢. Incorporated in these consolidated financial results as at September 30 , 2025 are
unaudited accounts of subsidiary GIC Perestrakhovanie LLC (September 30, 2025)
whose financial results reflect total premiums earned (net) (before eliminations) of
T 174 lakhs and ¥ 312 Lakhs for the quarter and half year ended September 30 ,
2025 , Total Assets (before eliminations) of ¥ 38,550 Lakhs as at September 30 ,
2025, and net cash flows (before eliminations) of ¥ 7,169 Lakhs and ¥ 15,839 lakhs
respectively for the quarter and half year ended September 30, 2025.

d. Incorporated in these Consolidated Financial Results are reviewed accounts of
subsidiary GIC Re South Africa Ltd. and GIC Re India Corporate Member Limited
whose financial statements reflect total assets (net) of T 7,24,847 Lakhs as at
September 30, 2025 and total premiums earned (net) (before eliminations) of 2
3,569 Lakhs and ¥ 9,744 Lakhs and net cash flows (before eliminations) of ¥ (32
Lakhs) and X 8,095 lakhs respectively for the quarter and half year ended September
30, 2025. The Consolidated Financial Results also include the Holding Company’s
share of net profit/(loss) of T 53,335 Lakhs of three Associate Companies, which is
based on the unaudited interim financial information / financial statements. We have
relied on the financial information/ financial statements of the above subsidiary
companies and associate companies which have been consolidated based on
Management certified financial information. According to the information and
explanations given to us by the Holding Company’s Management, these unaudited
interim financial information/financial statements are n{q;mr:@_l to the group.

P fﬁi. \

&#1:-0

&
_I-!"
.ﬂ
ROUNTANTS
b

Page | 3



SHBA & COLLP S AR A & Associates

(Formerly Bathiya & Associates LLP) Chartered Accountants

Chartered Accountants 202, May Building, 297/299/301,

912, Solaris One, Princess Street, Near Marine Lines Flyover,
N. S. Phadke Road, Marine Lines, Mumbai — 400 002

Andhert East, Mumbai - 400 069,

e. Three branches, all subsidiaries and associates (except one) are located outside India
whose interim financial information have been prepared in accordance with
accounting principles generally accepted in their respective countries and which
have been reviewed by another auditors or local management certified under
generally accepted auditing standards applicable in their respective countries. The
Holding Company's management has converted the interim financial information of
such branches located outside India from accounting principles generally accepted
in their respective countries to accounting principles generally accepted in India.
We have reviewed these conversion adjustments made by the Holding Company's
management.

Our conclusion in so far as it relates to the balances and affairs of such foreign
branches, subsidiaries and associates located outside India is based on the report of
another auditor / management certified accounts and the material conversion
adjustments prepared by the management of the Holding Company reviewed by us.

f. The actuarial valuation of liabilities of Holding Company in respect of Incurred But
Not Reported (the "IBNR") including Incurred But Not Enough Reported (the
"IBNER"), Premium Deficiency Reserve (the "PDR") and Technical Reserves (the
"TR") 1s the responsibility of the Holding Company's Appointed Actuaries (the
"Appointed Actuaries"). The actuarial valuation of these liabilities, that are
estimated using statistical methods, as at September 30, 2025 has been duly certified
by the Appointed Actuaries and in their opinion, the assumptions considered by
them for such valuations are in accordance with the guidelines and norms issued by
the IRDAI and the Institute of Actuaries of India in concurrence with the [RDAL,
We have relied upon the Appointed Actuaries' Certificates in this regard for forming
our conclusion on the valuation of liabilities for outstanding claims reserves, the
PDR and TR contained in the Consolidated Financial Results of the Group.

ForSHBA & COLLP For S AR A & Associates
(Formerly Bathiya & Associates LLP) Chartered Accountants
Chartered Accountants Firm Regn No. 120927W
Firm Regn No. 101046W / W100063
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Jatin A. Thakkar - Manoj Agarwal

Partner duvel Partner

Membership No. 134767 Membership No. 119509
Place: Mumbai Place: Mumbai

Date: November 12 , 2025 Date: November 12 , 2025

UDIN: 2513436 3pMIE2 IF63  UPIN: 2419509 8mHy LEBF
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Annexure-]
[Pursuant 1o the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference -
IRDAFEA/CTRALFTDNO27/01/201 7 dated 30.01.2017)
CTN; IB7T200MH 197200016133
Reviewed Statement of Consolideted Financial Reaults for the Quarter and Half Year Ended 30 September 2025

{Amount in T Lakhs)

¥

Year to date for
s\ 3 Manths ended /As i Yearto date for the |y, previous | Vear ended/As At
No, |Perticulars parind perind endod
(M09 202Y) {A0ADE202E) LM-THH} | 3N09/2005, | IV09/2024) {31 32015}
WO, Sep— Reviewed Heviewed Reviewed Reviewed Reviewsd Audited
OPERATING RESULTS .
| |Gross Premiums Written: 970,623 1,241,716 R51,410 2,212,339| 2,110,351 4,193.333|
2 |Net Premtium written ' 858,763 1,182,150] 761,638 2.041,115 1,920,747 3,841,213
3| Premium Eamed (et) $92533] 1,127,368 BR8 645 2,019,021 1898407 3,671,183]
4 [Income from investments (net| 256,714 726,713 244,36 n 427| 436,943 B73,468|
3 moome Foreign exchange | 36,243 __172 { 36,413 (12,712)] 14,250
6 | Total income (3+4+5) 1,185,450/ 1,354,273 1,122,242 1,539,763 2,312,640 4,553,902
7 | Commissions & Brokerage | met) 226,111 187,952 151,1 414,062 IT3T 741,199
§ |Net commission 226,111 187,952 151,156] 414,062 371317, 747,199
related to A
5, 3,755 3,213 9,485 T8I 17,984
welfare cxpenses - ]
operating) 11,944 4,446 3,781 16,391 10,124 21,463
9
649 5,090/ (984)| 5,739] 138 13,762)|
546,824 793,965 487,634 1,340,789 1,234,536] 2,629,712
e in Oumstanding| 193,660 185,041 340,669 178,701 493 RO4 586978
1 RIBNER)
12 | Totsl Expens 10+11) 984,918] 1,180,249 985,478 1,165,167 1,117,701 3,999,573
13 Lin S {Loasy: (56,142} (52,689 (107,798)/ (108,831)] (232,008} (314,140
ot deiua - p .
3 Profitiioss iz (6-12) 200,572 174,022 136,764] 374,596 204,538 559,328
17
' TTrunsfer to Profit and| 178, 743 159,675 136,764 338,419| 204,538 499,513
to reserves 21, 14,348 - 36,177 . 59,795
5 .
n sharcholders” account !
Transfer from 178,743 159,675 136,764 338,419 204,938 499,533
i e - from| 126,298 108,225 104,591 3451 191,092 417,029
4 - income 19,030 5,697 1,639| 24717 5 094 18,190|
¥ nses other ose related 2,929 3.882 7,826/ 6,811 10,714 10,804]
| ons for doubtful debts uwa_ 2,898 6,073 (3.597)) 1l 5,443
g : 1,12 450| 402 1,578 805 B,034|
2 EIE.'EH 7,230) 14,301 (209 23,419 24,288
7 o 3 331,51 266,367| 128,692 $97,877 377.706 910,464
: : ' 3315 266,367 228,692 597,877 377,706 910,464
; n fortax. P 1, 49,090 42,201 110,799 79,039 213,068
1P s) after tax : 17277 186,491 487,078 258,667, 697,396/
5 : 1 35,782 9201 53,315 26,9701 45, THR
= . LB = X 253,059| 185,571 540,41} 325,637| 743,184

L%



Annezure-|
[Fursusnt to the Regulstion 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference
IRDAFEACIRAFTDOZINIZ01T dared 30,01.2017)
CIN: [R72000MH 1972601016133
Reviewed Statement of Consslidated Financial Resulis for the Quarter and Half Year Ended 30 Sepiember 015
(Amount in T Lakha)

Year to dute for
5L 3 Moaths ended /As 1 Year in date for the | g orevinus | Vear ended/As At
No. Particulars current period ended tod ended
| i30Mme0rs, | J0/06/2025) (30/09/2024) (30/09/2025) | (30/092024) (31703/2025)
Reviewed Heviewed Reviewed Reviewed Reviewed Audited
28 | Dividend per share (T)
(m)] Interim Dividend - . - -
(b){ Final dividend . 10 - 10.00 - 10.00]
29 | Profit / (Loss) carried 1o Balance 111,327 1914, 449 10,1311 1,024,776 2,243 B43 1,661,390
30 |Paid uy eqoin cag il 47,720 #7,720 87,720 87,720 87.72 87,720
Reserve & Surplus (Excluding 5,287,753 3,000,010 (TR TR 5,287,793 4 325 208 4778, 196
31 _|Revalustion Reserve)
Fair Value Change Account and 4,204,632 4 424 668 116,626 4 204 532 5,145,250 4,014,044
312 |Revalustion Reserve
33 |Total Assets:
(a)]Investments. 15,1265 15,152,801 553, 187 15,126,500 14,729,976 14,328,022
- Shareholders’ Fund 3,272,244 5,220,210 127.514 5,272,244 4,748,124 4,878 520
- Policyholders’ Fund 9 854,256] 9,932,591 425673 9,854,256 10,041,852 9,459 502
Onher Assets (Net o] (5.546,395)] (5,539,407} (50,698) (5,546,395) (521,797 (5,448,061
current  liabilites  and)|
(b)| provisions)
34_|Analtical Ratios ':
(i) _|Solvency Ratio ' 385 388 142 145 142 3.70]
Expenses of 2.06 0.69 0.9 127 0.9 1.03
i Ratio *
(% Inourred Claim Ram B2 96| K 84 91,06 B5.13 91,06 B7.62
(V) |Net retention 1atio 88 48} 9522 91.02 92,26 91.02 91.5%
(v} [Crambincd ramo 111.35 103.43 11131 106,68 11131 108, 10
(vi) [Earmng per share (2)
(a) Basic and diluated
EPS befiore
g mdm -#T?:: 'ﬁi 16,38 14.42 10.58 30.80| 18,56 236
peiod (not W be
I:muﬁ red) |
(b) Basic and diluted
items {nct of ax 16,38 14.42 10,58 30.80| |8.56 423
expense) for the period
(not to be annuslized)
(vii) |NPA ratios:’
1) Gross NPAs 1.06| 1.0%9¢ 183 1.06 1.83 1.1}
b) Net NPAs 0.00| : : . " >
(wiii) | Yield on Investments: e
S g L5 0,82 12.90 173 1141 10.67
ghing
(b) With unrealised a8 779 5.63 853 7.69 759
(1x) |Public sharcholding
) 1) No. of shares in lakh 3088.00| 3,088 3.088 3,088 3.088 3,088
b)  Percentage o 17.60%| 17.60%| 17.60% 17.60% 17.60% 17.60%)
|
]lﬂ % of Govermment B2.40% B2.40% B2.40% R2.40% B2 40%% R1.40%
in case of public seclor|
INSUBNCE COmpanics }
Foot Nowes:
I Premium is net of reinsurance
2 Investment Income including profit/loss on sale of investments ,net of investment expenses.
3 Commission is net of commission received on reinsurance |
4 Anslyticsl ratios are calculaied as per definiton given in IRDA analytical ratios disclosures
3 Solvency ratio has bees worked out us on the last day of the period. |1 is taken same as per Standalone Financial statements
6  Expenses of management ratio is calculated on the basis of Net premium.
iy mimhmhnn taken same as per Standalone Financiel statements
‘B Yicld on Investments has been taken same as per Standalone Financial Stalements
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|Pursusni te the Regulation 33 of SEBI (Listing Obligations and Disclasure Requirements) Regulations, 2015 read with IRDAI Circular reference :
IRDASFEACIRLFTIVOZT/00/2017 dated 30.00.2017|
CIN: DET200MHIT2GOI0IS1 3

Reviewed Segment ' Reporting (Consolidated) for the Quarter und Half Year Ended 3 September 2025

(Amount in T Lakhs)

_I- 3 Months ended /At at Ih‘;:urr.:ﬂ‘::lTId \’: m?' Vour ':"m'
| 5L Ne. | Particulars ended period ended
| (36/09/2025) (30/06/2025) (30/0972024) | (0/092025) | (J0A92024) | (31/0312025)
Reviewed Reviewed Reviewed Reviewed Reviewsd Audited

Seyment fncome: ks
¢A) Fire = .
Nef Premivm 269,175 303,074 205,253 $72,249 537,940 1,193,938
Income from Inveriments. 91201 | 83,154 9299 180,355 162,803 326,463
ther Income - 12,766 (620) 4.278) 12,146 (4,811 5218
(B) Miscellunevus i
(1) Mutor
Net Preshom 162,344 183,858 140,126 346,202 296,593 643,426
ncome from lavessments 55,356 50,711 55,954 106,067 102,151 201,346
Other ncome 7,867 (47 (2,532) 7,820 (2.889) 3,161
@) Avitin b
Ner Premium 11,653 2,886 9611 14,540 17,788 35,114
Income Jrom Invesiments 4,994 4,263 4,468 9,257 8,363 15,876
Other Incoma 858 (160) (315)| 708 (336)| 264
(3) Englunering
Net Premivmn 36,200 47,293 26,314 13,493 71,955 162,794
Incame from [mvessments 13,747 12,143 12,873 25 890 11 986 43,007
Cther Income 1913 (12) (576) 1,901 (647) 755
I
((4) Workmen Compenvation (W.C)
Net Premtum 853 534 817 1,387 1489 2,900
Juepmme ﬁm jﬂug;;;_g.:: 468 106 30 E73 588 1,652
Chher focome | 65 () (14) 65 (7. 2%
() Lisbltly
Net Premium pigl 19,398 21,166 15,242 40,564 30,652 63,82
Income from invesiments | 6,163 5,180 5,188 11343 9211 19310
deher fncome o 837 ® (230) i3 (260) 304
() Persoml Accident (7.4.)
| Nes Premium : 19,537 19,217 17,357 38,754 31,949 56,981
{mm Jrom JHWH 3414 F_ll?? 2,046 6, 164 5,127 10,502
Chther tncome 139 (1) (123) 458 (141) i1
(7) Heaith '
Vet Premism 206,864 249,466 193,942 436,330 477,517 945,403
i o risatomt: 24,107 21,619 20,565 45726 36,877 80,824
Other Income 3,397 (9) 910) 3,388 (1,042) 1,288
BAgricalture ]
Net Premium 39439 | 206,759 46,670 | 246,198 242,579 319225
Income from Investments 25,185 23,076 23,661 48,261 42,633 129,67
Other Income B ] 1,576 (13) (1,049) 1,362 (1,206) 1,275
(%) Otler Misclicanous | B
Ner remtum 18,761 52713 28,563 | 7147 52,305 110,180 |
Income from Investments ] 5,823 5,270 5428 | 11,092 8923 17,623
irher Income | 817 (6) (233) 811 (249) 275
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|Fursuant to the Regulation 33 of SEB] (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference :
IRDA/F&A/CIRLFTIVOZTN/2017 dated 30.01.2017)

CIN: T6T200MH1972GOI016133
Reviewed Segment " Reperting (Consolidated) for the Quarter and Half Year Ended 30 September 2015
{m1l!
- . Yeur to date for | Year to date for —
3 Months ended /As at the current period|  the previous “"'::'"""
81 No. [ Partical ended period ended
(30/09/2025) (30/06/2025) (30/09/2024) (30/0%/2015) (30/09/2024) | (31/03/2025)
: -  Reviewed Reviewed Reviewed Reviewed Reviewed Audited
(1) FL/Credit
Net Premium 5,251 6,328 10,582 11,579 15,929 19,503
ircome from lmeesimenis 2,267 2,102 2,134 4 369 4380 8228
Ol frcnie a B 313 (1) (108) 325 (123)| 125
) Marine
Iﬁ; Murine Cargn |
Wt Premim — 8057 | 14,555 9,999 1612 21,232 41710
Incrvna_jrom imwesimcnis 4,533 4371 5323 1.906 9,403 16.93
(ither income ——_ 647 (&) {232) 63% (266), m
12} Murine Hull
et Fremuum 10,092 19,240 17,374 29313 36,693 53370
Income from lnvesiments 5,753 5,390 8,095 11,143 14473 23,666
(ther Income . 829 @) (365) 828 (406) 366
i tife
| Ner i'remium . 51141 55,261 39,390 106,402 85,726 182,843
| lncome from Invextmenis 7,700 6,279 4,620 13,980 9,028 23357
P — 1,876 1,085 | 2931 (320) 750
= |Presium Deficiency -
A-Fire - - - - -
I.‘J'- Mircellmcour .
| &-Mosion 2 £ > 2 = .
j—.-imur'mf o . - -
J-Linglpagneg | - " - -
A-Wrirkmen { oppensation - - - - -
LSBT o - ! . - . .
faFersomel Aceidon . - - - -
. A N = g =
SeAgriewiiure . . - .
9. ihver Mise. - . - . < "
Mt Credis = = - = -
| M ’
\{-Marine Carge .
2-Marune Huli - . . & C .
'E-Life 650 5,090 (984) 5,739 138 (3,762)
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|Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference :
IRDA/FEA/CTR/LFTDG27/01/2017 dated 30,01.2017)
CIN: DE7T200MH1972GOI016133

Reviewed El:nut“' Reporting (Consolidated) for the Quarter and Half Year Ended 30 September 2025
(Amount in ¥ Lakhs)

] Year to date for | Year to date for Vear snlndins
3 Monihs ended /As at the current period.  the previous Al
SI. Ne. | Particulars ! i Bt
(30/09/2025) (30/06/2025) (30/09/2024) | (30/6/2025) | (30/09/2024) | (I1A03/2025)
3
Segment Underwriting profit/ (Loss):
A-Fire 459 5,579 (82,291) 6,018 ©9371)  (101,847)
' 8-Miscellaneour . J ==
L iMeer T ey (15330)  (3713) @662 (4414 (52.514)
>-Aviotion ' ) (@3263)) 440 (M%) 187 (3.084)
-Engineering 641 17,276 1,262 17,917 2,154 11,234
+-Workmen Compensation | (169) s02 M 31| 415 (8,483)
SLIABILITY ' (1,112)| (918) (1.346) (030)  (3252) (10,201)
6-P'ursonal Accldent  (8112) 5.608 2,069 (2,503) 19,012 25,950
7-Health [ 16,336 (27,574) 21,585 (11,238) (52,039) (93.203)
| &-Ayricutture _ (is9s0) 18,701 (5.756), @y (3,050) (53)
9-Other Mise. 7,782 (24,102) (5.976) (16320) 6,901 21,453
| I0-FLCredit [ 4,011 I T} D 4,624 7,833 20967
(-Marire
i-Marive Cargo | (352) (1,044) (13.984) (1396) (43.803) (41,436)
2-Marine Hull 1 {2,502) 10,700 (7.308) 8,198 (33,080) (1,759)
Dlife ] (19436) (14.437) 11,952 {@24874) (8,682) (81,527)
4
Segment Opernting profit / (Loss): T
A-Fire - | 97,660 88,732 10,701 186,393 63432 225,016
:H-lﬂn:dhnm.r |
I-Motor 23,023 35,381 20,241 58,404 77,737 148,832
Z-Aviaion s (6.382) (19,000). 8.908 (23.382) 9.720 12,192
| 3-Engineering _} 14,388 29419 14,136 43,307 23,140 59241
4-Workmen Compensation . | 269 907 405 | 1,207 1013 (6.831)
SLABILTY e 5,081 (738) 3,842 4313 5,939 9,109
| G-Personal Accident (4,698) 8358 5,015 3,660- 24,138 36,452
* 7-Health i | 40,443 (5,955) 42,150 34 489 (15,161) (12,380)
S-Agriculture = , 6,205 41,777 17,008 47982 37,583 79,586 |
: 0-Giher Mise. 13,605 {18.832) (547) (s.27) 15,824 39,076 |
! J-FLCredit _ ] 6,278 2,715 5,307 | 8,992 12,213 19,195
a CMarine
J-Marine Cargo = 4,183 3,328 (8.661) 1,510 (34.400) (24,501)
f 2-Marine Hull _ 1251 16,089 TR7 19341 {'II,,EI'.II-}]' 21911
r D-Life (2,736) (8.158) 16,571 (10,894), 346 (58,170)




Annexure-l]

|Pursuant tu the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference :
IRDA/F&EA/CIR/LFTDO2TAO1201 7 dated 30.01.2017]
CiIN: D6TXHOMHI9T2GO1016123

Reviewed Segment "’ Reporting (Consalidated) for the Quarter and Halfl Year Ended 30 Seplember 2015

(Amountin¥ Lakhs)

3 Months ended /As a1 I:”wuﬁm “; .th v 'f"m'
I — ended period ended
(M/09/2015) (30/06/2025) (30/09/2024) (0/09/2025) | (30/09/2024) | (ILAONZ0ZS)
. | . - Reviewed Reviewsd Reviewed Reviewed Reviewed Audited
5 IS-Ipuill Technical Liabdlities:
Useexi sred Wisk Roserve Net
A-Fire 612,219 381,867 537,174 612,219 557,174 600,525
I-Motor ) 343,629 135,173 283,377 343,629 283,377 321,716
2-Aviation | 15,933 14,912 21,811 15,933 21,811 17,557
Engineering a 87,626 82883 78,968 87,626 78,968 82,031
+-Workmen Compensation . 1,399 1,381 1,737 1,399 1,737 1,450
S LIABILITY ) 36,501 34,676 29,877 35,901 29,877 32078 |
{6-Persomal Accident g 3,893 | 30,803 21450 31,893 21,450 28,491
7.Health ' apmm 462,189 | 455,534 410,99 462,189 410,990 412,757
-Agriculture 1872 76724 3783 3872 3,763 23815
Ofiher Mise, 50,682 57,999 44127 50682 | g7 45,366
10-FL Credit T 15,405 13.745 | 12,634 13,745 14,762
\Coldaring = :
I-Marine Cargo 1 23,061 23,368 20,681 23,061 20,681 21,748
2-Marine Hull 46,009 s391 | 58,099 | 46,009 58,099 53370
D-Life 30,217 28,016 43,571 30,217 43,571 21,408
O | Qutstandieg Claims Reserves |
Including IBNR and IBNER-Net | =
L4-Fire 3,132,644 3,063,534 | 1,979,565 3,132,644 2,079,563 3,047,813
B-Miscellaneous _ | |
I-Motor 1,926,158 1929218 1,970,157 1,526,158 1,970,157 1,948,874
2Aviaton g 186,068 178,416 | 163,139 186,068 163,139 161,499
3-Engineering ' + 456,573 450,275 | 423,383 456,573 423,383 452,610
\ 4-Wurkmen Compensation 17,734 17,187 10,825 | 17,734 10,825 17,718
S-LIABUATY s T 203,499 194,435 169,59 | 203,499 169,596 182,772
B-Persanal Accident 94,949 86,218 | 89,553 94,949 29,553 B4, 896
7.Health | 526,034 523,263 403,507 526,034 403,507 448 98]
#-Agriculture 1,018,728 943,851 931,417 1,018,728 931,417 867,518
9-Other Misc. | 174,413 175,127 147,407 174,413 147,407 145,563
LIO-FL Credit T4 818 | T3.056 { 79,116 T4 818 79116 71,661
(C-Marine
|;M_qm£ £ S| 165,134 | 169,654 185,345 165,154 185,345 168,881
'2-Marive Hull 195,336 190,588 262,58, 195336 262,568 216,592
_ Dlfe ! 260,271 243,888 144,927 260,271 144,927 231872
Fostnotes:

| Segments include : (A) Fire, (B) Miscellaneous -{1) Motor, (2)Aviation, (3}Engineering, (4)Personal Accident (5). Workmen compensation (6)Liability (7) Health (8)
Agriculture (9)Other Miscellaneous (10)FL/Credit (C) Marine - (1) Masine cargo (2)Marine Hull (D) Life

2 Investment Income including profit/loss on sale of investments et of investment expenses.




GENERAL INSURANCE CORPORATION OF INDIA
-@ Registration No. 112
: Date of Registration with IRDAI : 2nd April, 2001
GIC Re CIN: L67200MH1972GO1016133

Reviewed Consolidated Balance Sheet as at 30 Seplember 2025
(Amount in ¥ Lakhs)

El'artitulaan As at September 30, 2025 As at March 31,2025
o - (Reviewed) (Audited)
[SOURCES OF FUNDS B
‘Share Capital _ 87 720 87 720
‘Reserves and Sur) lus ) 5287753 4778 196
Share A plication money pending allntmmt ) N - -
Fair Value Chan e Account sl I |
" Shareholders Fund S e, 1385289 12 84 054
| Policvholders Fund B ) 28 19 343 2729 991
| ijmwm - a
' Total 95 80 105 88 79 961
(APPLICATION OF FUNDS IS
| Investments- Shareholders Bz - 5272244 48 28 520
Inv:stments- Policy holders [ - 98 54 256 94 99 502
Luans ' s e L N 12 542 13 736
l'ixed Assets 30 162 29 918
(ioodwill on consolidation 2 738 2 738
LDeferred Tax Asset 90910 69 333
Current Assets: .
| Cash and Bank Balances . | 26 19 389 25 27 964
Advances and Other Assets | 26 10 094 2505 230
'Sub-Total (A) | 52 29 483 50 33 194
| |Deferred Tax Liability (Net) 5 187
| {Current Liabilities i 1 89 30 766 86 23 267
- Provisions__ ) 19 81 459 19 73 527
. Sub-Total (B) 109 12 230 1 05 96 981
'Net Current Assets (C)=t A-H} (5682 747) (5563 787)
Miscellaneous E Expenditure (to the extent not written off
i-::-rad:,us@.‘_r . B T B - -
i Debit balance i in profit and lnss account B ] _ - -
| [Total g T i 95 80 105 88 79 961




GENERAL INSURANCE CORPORATION OF INDIA

FOR THE HALF YEAR ENDED 30 SEPTEMBER 2025

M REVIEWED CONSOLIDATED RECEIPT AND PAYMENT ACCOUNT/CASH FLOW STATEMENT

(Amount in € Lakhs)

A |Cash Flows from the operating activities;: 30-Sep-25| 30-Sep-24
1 {Premium received from policyholders, including advance 0 0
2 |Other reccipts 1,017 609
3 |Payments to the re-insurers, nel of commissions and claims® 84,832 (G 418)
4 |Payments to co-insurers, net of claims recovery 0 0
5 |Payments of claims 0 0
8 |Payments of commission and brokerage 0 0
7 |Payments of other operating expenses (0 454) (125 284)
8 |Preliminary and pre-operative expenses 0 0
8 |Deposits, advances and staff loans {13 621) 252 084

10 |Income taxes paid (Net) (120 395) (106 961)
11 |Service tax/GST paid 43793 30,458
12 |Other payments (6 813) (5 307)
13 |Cash flows before extraordinary items (20 641) 39,27
14 |Cash flow from extraordinary operations 0 0
15 |Net cash flow from operating activities (20 641) 39,271
0 0

B |Cash flows from investing activities: 0 0
1 |Purchasc of fixed assels (711) (1 697)
2 |Proceeds from sale of fixed assets ( 276) 254
3 |Purchases of investments (1261 774) (1197 595)
4 |Loans disbursed 0 0
5 |Sales of nvestments 671,825 518,353
& |Repayments received 273 1,431
7 |Rents/Interests/ Dividends received 477,253 431,010
8 |Investments in money market instruments and in liquid mutual (B0 608) 35,000
8 |Expenses related to investments 2 0

10 | Net cash flow from investing activities (204 107) (213 244)
0 0

C |Cash flows from financing activities 0 0
1 |Proceeds from issuance of share capital 0 0
2 |Proceeds from borrowing 0 0
3 |Repayments of borrowing 0 0
4 |Interest/dividends paid (175 440) 0
5 |Net cash flow from financing activities (175 440) 0

D |Effect of foreigm exchange rates on cash and cash 161,714 51,142

E |Netincrease in cash and cash equivalents:(A+B+C+D) {238 473) (122 B32)

Cash and cash equivalenis at the beginning of the year 771,553 776,901
Cash and cash equivalents at the end of the vear 533.079 654,069

* Earned Premium less incurred claim less net commission adjusted for various outstanding, receivable, payable and Depos

Figu

res in bracket indicates cash outflows.

Reconciliation of Cash & Cash Equivalent with Schedule 11

[Cash and cash oﬂm-m at the beginning of the period 30-Sep-25 30-Sep-24|
Cash and Bank Balances as per 2527 964 2485 518

Less: Fixed deposits having maturity of more than 3 months 1062 768 940 B39

L.ess: Deposits under margin for Letter of Credit £93 643 787 779
Cash and cash equivalents at the beginning of the period 771 553 776 901
Cash and cash equivalents at the end of the period | '|
Cash and Bank Balances as per
S BT 2619 389 2557 697

Less: Fixed deposits having maturity of more than 3 months 1386 587 1156 515

Less: Deposits under margin for Letter of Credit 698723 47 114
Cash and cash eguivalenis at the end of the period 533079) o v 054 U-EB']

As per our report of even date Vﬂ( jx\N
ED (Additional Charge of CMD)
DIN 08322218
e
i e\
E 6
lll' EF-II" "..._i:'.:_-r.- .r'l:: '-ll
\ g "-H_ﬁ;_. £
e 4
ey
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1.

General Insurance Corporation of India

Notes forming part of Reviewed Consolidated Financial Results for the Quarter and Half year Ended 30.09.2025

The above referred Consolidated financial results of the Corporation for the quarter and half year
ended September 30, 2025, were reviewed and recommended by the audit committee and
subsequently approved by the Board of Directors at its meeting held on November 12, 2025.

The periods of Consolidated accounts for the Subsidiaries / Associates are as follows for the quarter
and half year ended September 30, 2025: -

Subsidiary Period

GIC Re South Africa Limited 01.04.2025-30.09.2025
GIC Re, India, Corporate Member Limited 01.01.2025-30.06.2025
GIC Perestrakhovame LLC* 01.01.2025-30.09.2025
Associates

Agriculture Insurance Company of India Limited** 01.01.2025-30.09.2025
GIC — Bhutan Reinsurance Company Limited** 01.01.2025-30.09.2025
India International Insurance Pte Ltd 01.01.2025-30.06.2025

*For GIC Perestrakhovanie LLC, figures of nine months are considered for consolidation to
coincide with the financial year of corporation.

** For Agriculture Insurance Company of India Limited and GIC-Bhutan Reinsurance Company
Limited profit figures of nine months are considered to coincide with the financial year of
corporation.

Foreign subsidiaries and associates are located outside India whose financial information have been
prepared in accordance with accounting principles generally accepted in their respective countries
and which are local management certified under generally accepted auditing standards applicable
in their respective countries except GIC Re South Africa Limited and GIC Re, India, Corporate
Member Limited, which have been reviewed by their respective Auditors. We have materially
converted the financial information of such subsidiaries and associates located outside India from
accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India.

The Consolidated Financial Results for the quarter and half year ended September 30, 2025 were
reviewed by joint statutory auditors, S H B A & CO LLP, Chartered Accountants and
S A R A & Associates, Chartered Accountants.

The balances of amount due to/from and the deposits kept with other persons/bodies carrying on
insurance business are subject to confirmation/reconciliation. There exists a detailed process to
match confirmations with the books and these are marked for majority of the balances. Adjustments,
if any for unconfirmed balances will be accounted for on receipt /confirmation/reconciliation of the
same. However, it may be noted that Provision for amount due from and the deposits, over a period
of three years have been fully provided for. These balances and deposits are arising from the
accounts booked through Statement of Accounts obtained from the cedants/ brokers.




&

G‘I‘Eﬁ.r

General Insurance Corporation of India

Notes forming part of Reviewed Consolidated Financial Results for the Quarter and Half year Ended 30.09.2025

The estimate of claims Incurred But Not Reported [IBNR] & Incurred But Not Enough Reported
[IBNER], Premium Deficiency Reserve and Technical Reserves as on September 30, 2025, are
incorporated in financial statements have been certified by the Company’s Life and Non-Life
Appointed Actuaries respectively only for HO and Gift city branch. The reserves for branches are
calculated by the local Actuaries and reviewed by Company’s Life and Non-Life appointed
Actuaries respectively. -

In the financial year 2025-26, the rating provided by M/s AM Best was affirmed as Financial
Strength Rating (FSR) of ‘A- (Excellent)’ and Long-Term Issuer Credit Rating (ICR) of ‘a-
(Excellent)’, with “Stable’ outlook for FSR and Long-Term ICR. In the financial year 2024-25,
the rating provided by M/s AM Best was Financial Strength Rating (FSR) 1s ‘A- (Excellent)’ and
Long-Term Issuer Credit Rating (ICR) is ‘a-(Excellent)’, with ‘Stable’ outlook for FSR and Long-
Term ICR.

GIC Re Dubai branch continues to be in run-off operations since July 2021 and is presently
servicing the accounting and claims of contracts underwritten in previous years prior to run-off.
The business previously underwritten by Dubai branch is now being handled by GIFT City branch
in India. Application for portfolio transfer of the open balances of Dubai branch to Gift City branch
and eventual de-registration of Dubai branch has been filed with the UAE regulator and

correspondence in this regard is in progress.

Creation of a Catastrophe Reserve is an accepted method to handle future volatility in claims, and
to introduce a factor of stability in the financial results. The reserve can make a significant
contribution to reducing financial vulnerability in future. This reserve is broadly intended to be
utilised towards meeting large catastrophe losses against the insurance policies in force.

The Group decided to create the same from the financial year 2022-23 onwards, by appropriation
of 10% of Operating Profit of holding company in respect of Revenue Accounts with an overall
reserve cap of T 500,000 lakhs. However, from the quarter ended June 30, 2025, the Corporation
has started providing Catastrophe Reserve on quarterly basis.

(T in Lakhs)
Q-2 FY 2025-26 Q-2 FY 2024-25 FY 2024-25

Revenue Operating | Catastrophe | Operating | Catastrophe | Operating | Catastrophe
Account Profit Reserve Profit Reserve Profit Reserve
Fire 1,70,271 17,027 59,240 0 2,10,675 21,068
Miscellaneous | 1.63.954 16,395 1,92,293 0 3.87.272 38,727
Marine 27,544 2,754 (53.496) 0 (3.542) 0

Total 3,61,769 36,177 1,98,037 0 5,94,405 59,795




@ General Insurance Corporation of India

GICRe  Nptes forming part of Reviewed Consolidated Financial Results for the Quarter and Half year Ended 30.09.2025

9. In view of the seasonality of Industry, the financial results for the quarter and half year ended are
not indicative of full year's expected performance.

10. The Corporation does not fall under "Large Corporate" as per the applicability criteria given under
the Chapter XII of SEBI Operational circular dated August 10, 2021. Accordingly, relevant
disclosures as per the above operational circular are not applicable to the Corporation.

N~
5

ED (Additional charge of CMD)
DIN 09322218 —
Place: Mumbai SRR, \\
o, o)

Dated: November 12, 2025 Sy
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GIC Re
Ref. No.: GIC-HO/BOARD/SE-Q3-OBM/341/2025-26 Date: 7t February 2026
To, To,
The Manager The Manager
Listing Department Listing Department
BSE Limited The National Stock Exchange of India Ltd.
25t Floor, Phiroze Jeejeebhoy Towers Exchange Plaza, S5t Floor, Plot C/1,
Dalal Street G Block, Bandra Kurla Complex
Mumbai — 400001 Mumbai - 400051

Scrip Code: (BSE - 540755/ NSE - GICRE)

Sub: Outcome of Board Meeting held on 7t February 2026

Dear Sir/Madam,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('SEBI (LODR) Regulations, 20135°) and other applicable requirements, we
forward herewith a copy of the Unaudited Financial Results (Standalone and Consolidated)
for the quarter ended 31t December 2025, together with the Auditors’ Limited Review Report
approved by the Board of Directors at its meeting held today.

The same will also be available on the website of the Corporation at www.gicre.in .

The Board meeting commenced at 15:30 Hrs and concluded at 16:45 Hrs .
Request you to kindly take the above information on record.

Thanking You.

For General Insurance Corporation of India

Satheesh Kumar  oigtally signed by satheash

. Kumar Mair
Nalr [rate: F036.02.07 183053 +05°30°

(Satheesh Kumar)
Company Secretary & Compliance Officer

Encl.: AJ/A

“FRET", 170, 9. erer s, wEie, §as - 400 020,
YR HTERO T fome “SURAKSHA”, 170, J. Tata Road, Churchgate,
(9T WRER 3t 1) Mumbai - 400 020. INDIA Tel.: +91-22-2286 7000

www.gicofindia.in
n ' ' 3

Ge. .eral Insurance qupuratmn of India < /i
(Government of India Company) T |

CIN NO.: L67200MH1972G0I016133 IRDA REGN No.- 112 Public £ T s



SHBA & COLLP S AR A & Associates

(Formerly Bathiya & Associates LLP) Chartered Accountants

Chartered Accountants 202, May Building, 297/299/301,

912, Solaris One, Princess Street, Near Marine Lines Flyover,
N. S. Phadke Road, Marine Lines, Mumbai — 400 002

Andheri East, Mumbai - 400 069.

Independent Auditor’s Limited Review Report on Quarter and Nine Months ended
Unaudited Standalone Financial Results of General Insurance Corporation of India
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 as amended read with IRDA Circular No.: IRDA/F &
A/CIA/ LFTD/027/01/2017 dated January 30, 2017

To,
The Board of Directors,
General Insurance Corporation of India

1. We have reviewed the accompanying statement of unaudited standalone financial results
of General Insurance Corporation of India ('Corporation’) for the Quarter and Nine Months
ended December 31, 2025 (“the statement’), being submitted by the Corporation pursuant
to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (‘the Regulations'), read with IRDA Circular
No. IRDA/F&A/CIA/LFTD/027/01/2017 dated January 30, 2017 ('the Circular'). This
Statement which is the responsibility of the Corporation's Management has been prepared
in accordance with the recognition and measurement principles laid down in the
Accounting Standard 25 " Interim Financial Reporting" ("AS 25"), prescribed under
Section 133 of the Companies Act, 2013 as amended read with relevant rules issued
thereunder, accounting and presentation principles as prescribed in the relevant provisions
of the Insurance Act, 1938 (the "Insurance Act"), the Insurance Regulatory and
Development Authority Act, 1999 (the "IRDA Act") and Insurance Regulatory and
Development Authority of India (Actuarial, Finance and Investment Functions of Insurers)
Regulations, 2024, orders/directions/circulars issued by the Insurance Regulatory and
Development Authority of India ("IRDAI"/ "the Authority") to the extent applicable and
other recognized accounting practices and policies and approved by the Board of Directors
of the Corporation. Our responsibility is to issue a review report on the Statement based on

OUT TEVIEW.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Corporation personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion. In the conduct of our review,
we have not covered foreign and Indian branches.

Page | 1




SHBA&COLLP S A R A & Associates

(Formerly Bathiva & Associates LLP) Chartered Accountants

Chartered Accountants 202, May Building, 297/299/301,

912, Solaris One, Princess Street, Near Marine Lines Flyover,
N. S. Phadke Road, Marine Lines, Mumbai — 400 002

Andher1 East, Mumbai - 400 069.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited Standalone Financial Results
prepared in accordance with the Accounting Standard 25, "Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended read with relevant
rules issued thereunder, accounting and presentation principles as prescribed in the relevant
provisions of the Insurance Act, the IRDA Act and the Insurance Regulatory and
Development Authority of India (Actuarial, Finance and Investment Functions of Insurers)
Regulations, 2024; orders / directions / circulars issued by the IRDAI to the extent
applicable and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Regulations including
the manner in which it is to be disclosed, or that it contains any material misstatement.

4. Other Matters

a. We did not review the financial information of One foreign branch included in this
Standalone Financial Results whose reviewed financial information reflects total
assets (before eliminations) of ¥ 5,33,926 Lakhs as at December 31, 2025 and
Premiums earned (Net) (before eliminations) of ¥ (4,064) Lakhs and ¥ 28,745
Lakhs respectively for the quarter and nine months ended December 31 , 2025 as
considered in the Standalone Financial Results.

b. We or the branch auditors did not review the interim financial information of One
Indian Branch and Two foreign branches (including one run off branch) included
in this Standalone Financial Results whose financial results reflects total Premiums
earned (Net) (before eliminations) of T 47,707 Lakhs and ¥ 1,24,881 Lakhs
respectively for the quarter and nine months ended December 31, 2025, Total
Assets (before eliminations) of ¥ 6,84,690 Lakhs as at December 31, 2025 as
considered in the Standalone Financial Results. According to the information and
explanations given to us by the Management, these interim financial information
are not material to the Corporation.

¢. Three branches are located outside India whose interim financial information have
been prepared in accordance with accounting principles generally accepted in their
respective countries and the Corporation's management has converted the interim
financial information of such branches located outside India from accounting
principles generally accepted in their respective countries to accounting principles
generally accepted in India. We have reviewed these conversion adjustments made
by the Corporation's management.

Page | 2




SHBA&COLLP S AR A & Associates

(Formerly Bathiya & Associates LLP) Chartered Accountants

Chartered Accountants 202, May Building, 297/299/301,

912, Solaris One, Princess Street, Near Marine Lines Flyover,
N. S. Phadke Road, Marine Lines, Mumbai — 400 002

Andhen East, Mumbai - 400 069.

Our conclusion, in so far as it relates to the balances and affairs of such foreign
branches located outside India is based on the report of another auditor /
management certified accounts and the material conversion adjustments prepared
by the management of the Corporation and reviewed by us.

d. The actuarial valuation of liabilities in respect of Incurred But Not Reported (the
"IBNR") including Incurred But Not Enough Reported (the "IBNER"), Premium
Deficiency Reserve (the "PDR") and Technical Reserves (the "TR") is the
responsibility of the Corporation's Appointed Actuaries (the "Appointed
Actuaries"). The actuarial valuation of these liabilities, that are estimated using
statistical methods, as at December 31, 2025 has been duly certified by the
Appointed Actuaries and in their opinion, the assumptions considered by them for
such valuations are in accordance with the guidelines and norms issued by the
IRDAI and the Institute of Actuaries of India in concurrence with the IRDAI We
have relied upon the Appointed Actuaries' Certificates in this regard for forming
our conclusion on the valuation of liabilities for outstanding claims reserves, the
PDR and TR contained in the Standalone Financial Results of the Corporation.

ForSHBA & COLLP For S AR A & Associates
(Formerly Bathiya & Associates LLP) Chartered Accountants
Chartered Accountants Firm Regn No. 120927W

Firm Regn No. 101046W / W100063

Jatin A, Thakkar Manoj Agarwal

Partner . Partner

Membership No. 134767 Membership No. 119509

Place: Mumbai Place: Mumbai

Date: February 07, 2026 Date: February 07, 2026

UDIN: 2.61343-63MuY FOLYuqS UDIN: 2619509 (VFIAQ 5341

Page | 3



Annexure-1

[Pursuant to the Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference .

CIN: LE7T200MH1972G0OI016133

IRDA/FEA/CIR/LFTD/027/01/2017 dated 30.01.2017]

Reviewed Statement of Standalone Financial Results for the Quarter and Nine Months Ended December 31, 2025

Amount in ¥ Lakhs)

Year to date for| Year to date
3 Months ended /As at the current | for previous e ':':'drh
| period ended | period ended
If u:‘ Particulars
(31/12/2025) | (30/09/2025) | (31/12/2024) | (31/112/2025) | (31/12/2024) | (I1103/2025)
Reviewed Reviewed Reviewed Reviewed Reviewed Audited
OPERATING RESULTS
1 |Gross Premiums Written: 10,98 655 960170 8.96,771 32,897,626 30,78.687 41,165,395
2 |Net Premium Written 10,35,486 B,66,343 9,28,103 3065418 28,42,330 37,84,421
3  |Premium Earned (Net) 958,028 8.92.480 8,563,850 29,658,328 2745011 36,13,026
4 |Income from investments (net) 2 1,87,976 2,54,328 1,70,293 6,68,399 6,086,372 8,71,366
- Eu“‘sz; income -Foreign exchange Gain/( 9,736 36,318 23 689 46,322 10,873 14,360
6 |Total income (3+4+5) 11,565,741 11,83,126 10,47,932 36,774,050 33,62,3565 44 98,782
7 __|Commissions & Brokerage (net) 1,71,921 223613 1,77,181 5,80,479 5,46,230 7.37,254
8 |Net commission * 1.71,921 223613 177,181 5,80,479 5,46,230 7.37,254
Operating Expenses related to insurance
business (a + b):
Employees’ remuneration and welfare 4,902 4,560 3,982 12,587 10,506 15,755
(a)|expenses
g (b)| Other nperaﬁng expenses 3,178 11,316 4 476 18,683 12,889 17,932
10 |Premium Deficiency 443 649 209 6,182 348 (3,762)
Incurred Claims: -
(a)|Claims Paid 6,99 247 534 326 6,92 185 20,24 221 19,24 685 26,18 868
Change in Quitstanding Claims (Inecl. 144957 163105 5 4 E -6 501
1 ) IBNR/IBNER) 43,25 83, 57 835 5,48,330 5,57,260 5,765
10,22,948 8,67,569 935,878 31,980,383 30,51,918 39,62,647
12 |Total Expense (8+9+10+11) g
55,183 38,771 58,239 1,84,732 295,934 35,161
13 |Underwriting Profit/ (Loss): (3+5-12) ( ) { ) ( ) ( ) ( ) 3, )
Provisions for doubtful debts (including bad
14 |debts writtan off) ) - - . - .
Praovisions for diminution in value of _ - . - " "
15 |investments
16 gpemﬁﬂa Profiti{loss): (6-12) 1,32, 793 215557 1,12,054 4 83,667 3,110,438 5,336,235
17 |Appropriations a
(a)| Transfer to Profit and Loss Alc 1,18,754 1,83,727 1,12.054 4 33 452 3,10,438 476,441
{b) Transfer to reserves 14,038 21,829 = 50,215 - 59,705




Annexure-1

[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference

Reviewed Statement of Standalone Financial Results for the Quarter and Nine Months Ended December 31, 2025

IRDA/F&A/CIR/LFTD/027/01/2017 dated 30.01.2017]
CIN: L67200MH1972G0I016133

{Amount in ¥ Lakhs)

Year to date for| Year to date
3 Months ended /As at the current | for previous enr n:tdal:lms
period ended | period ended
::; Particulars
' (31/12/2025) | (30/09/2025) | (31/12/2024) | (31/12/2025) | (31/12/2024) | (31/03/2025)
Reviewed Reviewed Reviewed Reviewed Reviewed Audited
NON-OPERATING RESULTS
18 |Income in shareholders’ account (a + b+c):
(a)| Transfer from Policyholders’ Fund 1,18,754 1,693,727 1.12,054 4,233,452 3.10,438 4,76 441
(b}|Income from investments 1.04.470 1,24,840 92.425 3,34,588 2,80,578 4,05,856
(c}|Other income 4, 726 20,518 2 902 30,125 7.216 18,528
Expenses other than those related to 3,403 3,364 (2,749) 10,185 7,968 10,777
19  |insurance business
Provisions for doubtful debts (including bad 11.365 (12,683) (7,179) 1,580 4,718 5,448
20 |debts written off)
Provisions for diminution in value of
investments / Amortisation of premium on 1,489 1,128 439 3,068 1,248 8,036
21 [Invesiments
22 |Total Expense(19+20+21) 16,256 (8,191) (9,489) 14,843 13,934 24,261
Profit/ (Loss) before extraordinary items 2,11,603 3,47,276 2,16,869 7,83,324 5,84,298 8,76,564
23 |(18-22)
24 |Extraordinary ltems
25 |Profit/ (loss) before tax (23-24) 2,11,683 3,47 276 2,16,869 7.83,324 5,684,298 8,76 564
26 |Provision for tax 59,801 60,597 54 733 1,69,530 1,32,450 2,06,428
27 |Profit/ {loss) after tax 1,51,892 2,86 679 1,862,135 6,13,794 4 51,847 6,70,136
28 |Dividend per share (¥)
(a){Interim Dividend - - - - - -
(b)|Final dividend - 10.00 - 10.00 - 10.00
29 |Profit/ (Loss) carried to Balance Sheet 151802 [ 111,239  1,62135| 2665216 | 2008574  22,26,862
30 |Paid up equity capital 87,720 87,720 87,720 87,720 87,720 87,720
Reserve & Surplus (Excluding Revaluation 4981334 | 4785194 | 40,956,833 49,681,334 40,96,833 |  43.92,732
31 |Reserve)
Fair Value Change Account and Revaluation | 45 55 568 | 4203082  45,05,821 43,56,568 45,05,821 40,11,781
32 |Reserve
33 |Total Assets:
(a}] Investments: 1,48,86,082 | 1,4525959 | 1,39 54002 1,48,86,082 1,38,54,092 1,38,07,374
- Shareholders' Fund 50,64,584 48,46 206 44,79,987 50,64,.584 44,79 987 44 72 858
- Policyholders' Fund 08.21,498 96,79,663 94 74,105 98,21,498 94, 74,105 93,34 516
(b) E,:T,:;::;Em of current llabiltes| o4 60.459)| (54,49.083)| (52.63718)| (5460459) (5263718)|  (53.15,141)




Annexure-1

[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference

IRDAF&A/CIR/LFTD/027/01/2017 dated 30.01.2017]
CIN: L67200MH1872G0I016133

Reviewed Statement of Standalone Financial Results for the Quarter and Nine Months Ended December 31, 2025

(Amount in T Lakhs)

Year to date for| Year to date
3 Months ended /As at the current | for previous Yoar E::nmﬁ"
period ended | period ended
:l: Particulars
' (31/12/2025) | (30/09/2025) | (31/12/2024) | (31/12/2025) | (31/12/2024) | (31/03/2025)
Reviewed Reviewed Reviewed Reviewed Reviewed Audited
34 |Analytical Ratios %
(i) |Solvency Ratio 8 3.87 3.85 3.52 3.87 3.52 3.70
(ij) |Expenses of Management Rat 0® 0.78 1.83 0.81 1.02 0.82 0.89
(i} |Incurred Claim Ratio 87.94 81.51 B7.83 86.93 90.42 88.44
(vi) |Adjusted Combined Ratio ' 87.17 79.79 89.48 85.08 88.12 85.79
(vii) |Earning per share (%) .
(a) Basic and diluated EPS before
extraordinary items (net of ftax
expense) not annualized for the &R0 teaq 204 94.99 3.9 05,20
pernods. T
(b) Basic and diluted EPS after
extraordinary items (net of tax
expense) not annualized for the 8.68 16.34 9.24 34.99 25.76 38.20
periods.
(viii) [NPA ratios:
a) Gross NPAs 0.99 1.06 1.81 0.99 1.81 1.13
b) Net NPAs - - - - - -
{ix) |Yield on Investments
(a) Without unrealized gains 8 52 12.55 9.07 10.98 10.60 10.67
(b) With unrealised gains 6.89 2.04 6.15 7.97 7.33 7.59
(x) |Public shareholding
a) No. of shares (in lakhs) 3,088 3,088 3,088 3,088 3,088 3,088
a
b) Percentage of shareholding 17.60% 17.60% 17.60% 17.60% 17.60% 17.60%
c) % of Government holding 82.40% 82.40% B2.40% 82.40% 82.40% 82.40%
{in case of public sector insurance
companies)
Foot Notes:
1 Premium is net of reinsurance .
2 Investment Income including profit/loss on sale of investments ,net of investment expenses.
3 Commission is net of commission received on reinsurance .
4 Analytical ratios are calculated as per definiton given in IRDAI analytical ratios disclosures
5 Solvency ratio has been worked out as on the last day of the period.
& Expenses of management ratio is calculated on the basis of Net premium.
Adjusted Combined ratio is calculated as " Combined Ratio less the ratio of Policyholder's share of investment income to Net Written
7 premium,

EPS is not Annualised




Annexure-i|

[Pursuant io the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference :

IRDA/FEAICIR/LFTD/O27/01/2017 dated 30.01.2017]
CIN: LET200MH1972G0OI016133
Reviewed Segment '"! Reporting (Standalone) for the Quarter and Nine Months Ended December 31, 2025
(Amountin ¥ Lakhs

3 Months ended/As at Year to date ended/ As at Year ended/As At
,i',; Particulars (31/12/2025) (30/09/2025) (31/12/2024) (31/12/2025) (31/112/2024) (31/03/2025)
Reviewsd Reviewed Reviewed Reviewsd Reviewed Audited
1 |Segment Income:
A) Fire
Net Premium 3,459,518 265253 3,14,532 §,20,084 8,48,787 11,62,049
Income from Investments 70,432 94 988 65,607 2,48,316 2,286,068 3,25 853
Other Income 3,458 12,784 B.255 15,654 3,483 5,244
(B) Miscellaneous
(1) Motor
Net Premium 1,92,108 1,60,380 1,62,396 536,424 4,58,972 6,35,557
income from Investments ° 40 473 a5 340 37 655 1,46 340 1,39, 664 200,574
Other income 1,970 7,880 5,508 9,835 2,618 3,205
(2) Aviation
Net Premium 10,985 11,653 8,207 25524 26,995 35 114
Income from Investments * 3,726 4,954 3,636 12,984 11,999 15,876
Other Income 164 B&8 585 871 249 264
(3) Enginnering
Net Preamium 55,257 35,730 49,727 1,37,615 1,20,925 1,60,730
Income from Investments 11.057 13,721 9 875 36,871 32,763 47 81%
Other income 560 1,921 1,263 2478 615 765
(4) W.C
Net Premium 1,039 853 630 2,425 2,120 2,900
Income from Investments * 320 468 350 1,154 938 1,852
Other Income 15 BS M 80 18 26
(5) Liability
Net Premium 17,842 19,112 168,543 58,125 49,255 63,525
Income from lnvestments * 4,445 6,145 3,711 15,755 12,897 19,237
Cther Income 219 842 502 1,058 242 308
(6) Personal Accident
Net! Premium 19,819 19,537 14,845 58673 46,895 56,581
Income from Investments * 2,706 3,414 2,159 8,870 7.286 10,502
Other income 138 4589 281 596 140 172
Health
Net Pramium 2,14,004 2,06,679 214,773 6,70,008 6,92,152 9,44 910
Income from Investments * 18,870 24 091 17,175 84 568 54,026 80,752
Other Income 945 3,401 2,057 4,339 1,015 1,293
(8] Agriculture
Net Premium 60,572 39,439 56,391 3.06,770 2,98,970 3,19,225
Income from Investments * 18,371 25,145 14,818 66,555 57,451 79,679
Other income 893 3,587 2,285 4 473 1,079 1,275
._ ;;..'\F_..-_..‘ i to .."{5,:";
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Annexure-l|

[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference :
IRDA/FEAICIR/LFTD/O27/01/2017 dated 30.01.2017)

CIN: L67200MH1972G0I016133

Reviewed Segment "' Reporting (Standalone) for the Quarter and Nine Months Ended December 31, 2025

{Amount in ¥ Lakhs

3 Months ended/As at Year to date ended/ As at Year ended/As At
:.:L Particulars (31/12/2025) (30/09/2025) (31/12/2024) (31/12/2025) (3112/2024) (31/03/2025)
Hoviewed Roviewod Reviewed Reviewsad Reviewed Audited

(9) Other Misclieanous

Net Premium 30,674 32,209 23,284 95,963 74,465 96,446
Income from Investments * 3,077 5,804 3,315 14,126 12,133 17,533
Other Income 129 822 477 949 228 281
(10) FL/Credit

Net Premium 7,769 5,186 5,218 19,141 22,068 28,934
Income from Investments * 1,864 2,267 1,355 6,233 5,700 B,133
Other Income 94 325 230 419 107 130
{C) Marine

(1) Marine Cargo

Net Premium 9,455 8,480 9,218 32,687 30,071 41,825
Incame from Investments ° 3.068 4,497 1,747 11,889 11,150 16,938
Other Income 144 657 475 800 209 271
(2} Marine Hull

Net Premium 8,261 10,082 2,963 37,593 39,656 53,370
Income from Investments ° 3.324 5,753 5214 14,467 19,594 23,494
Other Income 145 829 774 972 368 376
(D) Life 5

Net Premium 57,984 51,141 45274 1,684,386 1,31,000 1,82,853
income from Investments * 6,242 7,700 3677 20,222 12,705 23,257
Other Income BG4 1.876 g22 3,795 602 750

2 | Premium Deficiency

A-Fire - - . .

B-Miscellaneous -

1-Motor . - - ;

2-Aviation . . . :

3-Engineering - - -

4-Workmen Compensation . ) ) )

5-LIABILITY 5 - . z :

5-Personal Accident - - -

f-Health - - -

8-Agriculture - - - . .
9-Cther Misc. - - - - - -
10-FL/Credil : : : =

C-Marine -

1-Marine Cargo - - . .
| 2-Marine Hull . - . B ; s
D-Life 443 650 209 6,182 348 (3,762)




Annexure-ll

[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference :
IRDA/FEA/CIR/ILFTD/DZ27/01/2017 dated 30.01.2017)

CIN: LE7200MH1972G01016133
Reviewed Segment '"! Reporting (Standalone) for the Quarter and Nine Months Ended December 31, 2025
(Amountin ¥ Lakhs)
3 Months ended/As at Year to date ended/ As at Year ended/As At
Si. Particulars
No. (31/12/2025) (30/09/2025) {(31/1212024) (31/112/2025) {31/12/2024) (31/03/2025)
Rev lewed Reviewed Reviewed Reviewed Reviewed Audited
3
Segment Underwriting profit/ (Loss):
A-Fire 4,128 8,962 (31,827) {3,485} [1,34,848) {1.15,178)
B-Miscellaneous
1-Mator (45,641) (34,747) 1,645 {95,226) (23.419) (50,205)
2-Avialion (4,003) (11,376) (11,574) {38,642) (10217) (3,084)
3-Enginesnng 1,377 515 {3,386) 19,265 (1.450) 10,500
4-Workmen Compensetion 296 {168} {4,739) 629 (4,313) (8,483)
S5-LIABILITY 3,753 (1.028) {2,593) (3,291} (7.167) (10,513)
6-Personal Accident 655 (8.112) (357) {1,849) 18,615 25,850
7-Health (22,231) 16,364 {11,611) {23,585) (63,795) {93,418)
8-Agriculture 359 (18,969) {2,188) a7 (7.236) (93)
9-Other Misc. 27,242 18,522 {1,706} 4,983 5.073 13,803
10-FL/Credit {1,443) 4,018 B36 3,331 8,682 21,060
C-Marine
1-Marine Cargo {6,108) 168 14,345 (6,768) (29,875) (42,284)
2-Marine Hull 264 (2,481) (514) 8,494 (33.572) (1.687)
D-Life (13,832) {10,436) {3,730) {38,705) (12412) (81,527)
4
Segment Operating profit/(Loss):
A-Fire 74,560 1,03,951 33,880 2,44 831 93,220 210674
B-Miscellaneous
1-Motor (5, 169) 20,592 39,295 21.114 116,245 1,590,368
2. Aviation (277) (6,382) (7,939) (25,658) 1,781 12,792
3-Engineering 12,434 14,236 6,489 56,136 31,312 58,319
+-Werkmen Compensation 816 299 (4,389) 1,823 (3.376) (6,831)
5-LIABILITY 8,198 5,115 118 12,464 5,730 8,724
&-Personal Accident 3,361 (4,698} 1,763 7.021 25,901 36,452
7-Health (3,361) 40,455 5,563 30,982 (9,768) (12,667)
| B-Agriculture 18,729 6,176 12,632 66,652 50,215 79,586
9-Other Misc. 30,319 24326 1,608 18,109 17,206 31,336
10-FL/Credit 421 6,285 2,191 9,584 14,382 29,192
C-Marine -
1-Marine Cargo (3,040) 4,665 16,092 5,131 (18,725) {25,3489)
2-Marine Hull 3,589 3272 4700 22 961 [(13,978) 21,807
D-Life (7,589) (2,738} (53) {18,483) 293 (58,170)




Annexure-ll

[Pursuant to the Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference :

IRDA/F&A/CIR/LFTDV027/01/2017 dated 30.01.2017]
CIN: LE7200MH1972G0ID16133
Reviewed Segment "' Reporting (Standalone) for the Quarter and Nine Months Ended December 31, 2025

(Amount in ¥ Lakhs

3 Months ended/As at Year to date ended/ As at Year ended/As At
S, Particulars
No. (3112/2025) (30/08/2025) {31/12/2024) (3112/2025) (3112/2024) {31/03/2023)
- Reviewed Reviewed Reviewed Reviewed Heviewed Audited
5 Segment Technical Liabilities:
6,26, 768 6,07,802 571,196 626,768 571,196 5,083,258
B-Miscellaneous
1-Motar 3,566,505 341,648 2,684,187 3,56,505 284,197 317,779
2-Aviation 16,822 15,833 22520 16,822 22520 17.557
3-Engineering 89,654 86,811 79,965 89,694 78,965 81,198
4-Wovkmen Compansation 1,603 1,399 1,715 1,603 1,715 1,450
5-LIABILITY 36,197 36,498 34,149 36,197 34,149 31,763
6-Personal Accident 34,380 31,893 27,285 34,380 27,285 28,491
7-Health 461,383 461767 4 45 889 461,383 4 45 BEY 472,455
8-Agricuilure 31,270 3,872 25,791 31,270 25,791 23,815
S-Cther Misc 58,954 54,509 41,180 58,554 41,180 46,137
10-FLACredit 13,004 12,228 14,637 13,004 14,637 14,467
C-Marine
1-Manne Cargo 22,221 22,103 6,014 22 221 6,014 20,812
2-Maiine Hull 51,307 46,008 51,248 51,307 51,248 53,370
D-Life 30,022 30.217 44 158 30,022 44,198 21,408
5 |Dutstanding Claims Reserves Including
IBNR and IBMNER - Gross
A-Fire 32,58,323 31,84 665 30,83,586 32,568,323 30,83,586 30,77,235
B-Miscellaneous
1-Maotor 18,468,351 19,23,568 19.47,250 19,46,351 19.47.290 19.46,027
2-Avialion 1.51,510 1.86.068 1,68,681 1.91.510 168,681 1,861,899
3-Engineering 4,79,304 4 55 635 4,47 846 4,79.304 4.47,846 4,561,820
4-Workmen Compensation 17,558 17,734 13,653 17.558 13,653 17.718
5-LIABILITY 2,08,397 2,03,137 1,75,527 2,08,397 1,75.527 1,82,447
6-Personal Accident 89,775 94,549 81,172 98,775 91,172 B4, 896
7-Health 565,142 5,225,787 415914 5,865,142 4,15914 4 48 649
8-Agriculture 10,05,171 10,168,728 8,867,678 10,05,171 B,97.678 8,687,515
§-Other Misc. 1,54,906 1,707,337 1.57, 711 1,54 806 1,57,711 144,753
10-FL/Credit 77,847 74,236 80, 132 77,947 80,132 71,120
C-Marine
1-Marine Cargo 1.62.722 164,378 1,75,639 162722 1.75.639 1,68.210
2-Marine Hull 178,582 1,85,336 258,458 1,768,582 2.58,459 2.16.582
D-Life 2,79,396 260,271 144,224 2,79,356 1,44,224 237,872
Footnote:

1 Segments include : (A} Fire, (B} Miscellaneous -(1} Motor, (2)Aviation, (3)Engineering, (4)Personal Accident (5). Workmen compensation (6)Liability (7) Health (B)
Agriculture (9)0Other Miscellaneous (10)FL/Credit (C) Marine - (1) Marine cargo (2)Marine Hull (D) Life
2 Investment Income including profit/{loss) on sale of investments net of investment expenses.
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GENERAL INSURANCE CORPORATION OF INDIA

Registration No. 112

gt Date of Registration with IRDAI : 2nd April, 2001
GIC Re CIN: L67200MH1972G0I016133
Reviewed Standalone Balance Sheet as at December 31, 2025
(Amount in ¥ Lakhs)
Particulars As at December 31, 2025 As at March 31,2025
Reviewed (Audited)
SOURCES OF FUNDS
Share Capital 87 720 87 720
Reserves and Surplus 49 81 334 4392 732
Share Application money pending allotment - -
Deferred Tax Liability - 5
Fair Value Change Account
Shareholders Fund 14 64 249 12 81 790
Policyholders Fund 2892 319 27 29 991
Borrowings - -
Total 94 25 622 84 92 233
APFPLICATION OF FUNDS
Investments- Shareholders 50 64 584 44 72 858
Investments- Policyholders 08 21 498 93 34 516
Loans 12 603 13 728
Fixed Assets 29 239 29 541
Deferred Tax Asset 95 749 69 333
Current Assets:
Cash and Bank Balances 2591 438 24 63 649
Advances and Other Assets 27 26 248 2377948
Sub-Total (A) 53 17 686 48 41 599
Deferred Tax Liability (Net) 5 -4
Current Liabilities 88 70 218 83 23 306
Provisions 2045514 19 46 031
Sub-Total (B) 10915737 102 69 341
Net Current Assets (C)=(A-B) (5598 051) (5427 743)
Miscellaneous Expenditure(to the extent not
written off or adjusted) . -
Debit balance in profit and loss account - -
Total 94 25 622 84 92 233




GIC Re

General Insurance Corporation of India

Notes forming part of Reviewed Standalone Financial Results for the Quarter and Nine Months Ended 31.12.2025

. The above-referred Standalone Financial Results of the Corporation for the quarter and nine months

ended December 31, 2025, were reviewed and recommended by the audit committee and
subsequently approved by the Board of Directors at its meeting held on February 07, 2026.

The Standalone Financial Results for the quarter and nine months ended December 31, 2025, were
reviewed by joint statutory auditors. S H B A & CO LLP, Chartered Accountantsand S AR A &
Associates, Chartered Accountants.

. These reviewed Standalone Financial Results have been prepared in accordance with Accounting

Standard 25 - 'Interim Financial Reporting' as specified under Section 133 of the Companies Act
2013.

The balances of amount due to/from and the deposits kept with other persons/bodies carrying on
insurance business are subject to confirmation/reconciliation. There exists a detailed process to
match confirmations with the books and these are marked for majority of the balances. Adjustments,
if any for unconfirmed balances will be accounted for on receipt /confirmation/reconciliation of the
same. However, it may be noted that Provision for amount due from and the deposits, over a period
of three years have been fully provided for, These balances and deposits are arising from the accounts
booked through Statement of Accounts obtained from the cedants/ brokers.

The estimate of claims Incurred But Not Reported [IBNR] & Incurred But Not Enough Reported
[IBNER], Premium Deficiency Reserve and Technical Reserves as on December 31, 2025, are
incorporated in Standalone financial statements have been certified by the Corporation’s Life and
Non-Life Appointed Actuaries respectively only for HO and Gift city branch. The reserves for
branches are calculated by the local Actuaries and reviewed by Corporation’s Life and Non-Life
appointed Actuaries respectively.

In the financial year 2025-26, the rating provided by M/s AM Best was affirmed as Financial
Strength Rating (FSR) of “A- (Excellent)’ and Long-Term Issuer Credit Rating (ICR) of ‘a-
(Excellent)’, with “Stable’ outlook for FSR and Long-Term 1CR. In the financial year 2024-25, the
rating provided by M/s AM Best was Financial Strength Rating (FSR) is ‘A- (Excellent)’ and Long-
Term Issuer Credit Rating (ICR) 1s “a-(Excellent)’, with “Stable’ outlook for FSR and Long-Term
ICR.

The reviewed standalone [inancial results for the quarter and nine months ended December 31, 2025
and December 31, 2024 comprises accounts of two foreign branches, one run-off foreign branch and
one domestic branch.

GIC Re Dubai branch continues to be in run-off operations since July 2021 and is presently servicing
the accounting and claims of contracts underwritten in previous years prior to run-off. The business
previously underwritten by Dubai branch is now being handled by GIFT City branch in India.
Application for portfolio transfer of the open balances of Dubai branch to Gift City branch and
eventual de-registration of Dubai branch has been filed with the UAE regulator and correspondence
in this regard is in progress.
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9. Creation of a Catastrophe Reserve is an accepted method to handle future volatility in claims, and to
introduce a factor of stability in the financial results. The reserve can make a significant contribution
to reducing financial vulnerability in future. This reserve is broadly intended to be utilised towards

General Insurance Corporation of India

Notes forming part of Reviewed Standalone Financial Results for the Quarter and Nine Months Ended 31.12.2025

meeting large catastrophe losses against the insurance policies in force.

The Corporation decided to create the same from the financial year 2022-23 onwards annually, by
appropriation of 10% of Operating Profit in respect of Revenue Accounts with an overall reserve
cap of T 500,000 lakhs. However, from the quarter ended June 30, 2025, the Corporation has started

providing Catastrophe Reserve on quarterly basis.

- (2 in lakhs)
Q-3 FY2025-26 Q-3 FY2024-25 FY2024-25

' Revenue Operating Catastrophe | Operating ta_ta_struphe ﬂparat[rTg —'_Eatastrnphe
Account Profit Reserve Profit Reserve Profit Reserve
Fire 244,831 24,483 | 93,220 | 0| 210675 | 21,068

I — — N S —_— — — —_— S
Miscellaneous | 229,226 22,923 249,628 0 387,272 38,727

‘ Marine 28,093 2,809 (32,704) 0 (3,542) | 0

| Total 502,150 50,215 310,145 0 594,405 | 59,?55‘

10. In view of the seasonality of Industry, the financial results for the quarter and nine months ended are

not indicative of full year's expected performance.

11. On November 21, 2025, the Government of India notified the Code on Wages, 2019, the Industrial
Relations Code, 2020, the Code on Social Security, 2020 and the Occupational Safety, Health and
Working Conditions Code, 2020 consolidating existing labour laws. The Corporation is in the
process of assessing the applicability and the financial implications, if any, arising from the above
Labour Codes, for which necessary evaluation is being undertaken by the legal team of the
Corporation. The financial impact of the same, if any, will be recognized as and when the evaluation

is done in the upcoming quarters

12. The Corporation does not fall under "Large Corporate" as per the applicability criteria given under
Chapter XII of SEBI Operational circular dated August 10, 2021. Accordingly, relevant disclosures

as per the above operational circular are not applicable to the Corporation.

Place: Mumbai
Dated: February 07, 2026

A

\\

ED (Additional charge of CMD)
DIN 09322218
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Independent Auditor’s Limited Review Report on Quarter and Nine Months ended
Unaudited Consolidated Financial Results of General Insurance Corporation of India
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015 as amended read with IRDA Circular No.: IRDA/F & A/CIA/
LFTD/027/01/2017 dated January 30, 2017

To,
The Board of Directors,
General Insurance Corporation of India

1. We have reviewed the accompanying statement of unaudited consolidated financial results
of General Insurance Corporation of India (hereinafter referred to as the “Holding
Company™) and its subsidiaries (the Holding Company and the subsidiaries together
referred to as “the Group™) and its associates for the Quarter and Nine Months ended
December 31, 2025, being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended (‘the Regulations'), read with IRDA Circular No.
IRDA/F&A/CIA/LFTD/027/01/2017 dated January 30, 2017 (‘the Circular'). This
Statement which is the responsibility of the Holding Company's Management has been
prepared in accordance with the recognition and measurement principles laid down in the
Accounting Standard 25 " Interim Financial Reporting” ("AS 25"), prescribed under Section
133 of the Companies Act, 2013 as amended read with relevant rules issued thereunder,
accounting and presentation principles as prescribed in the relevant provisions of the
Insurance Act, 1938 (the "Insurance Act"), the Insurance Regulatory and Development
Authority Act, 1999 (the "IRDA Act") and Insurance Regulatory and Development
Authority of India (Actuarial, Finance and Investment Functions of Insurers) Regulations,
2024; orders / directions / circulars issued by the Insurance Regulatory and Development
Authority of India ("IRDAI"/ "the Authority") to the extent applicable and other recognized
accounting practices and policies and approved by the Board of Directors of the Holding
Company. Our responsibility is to issue a review report on the statement based on our
review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India and considering the requirement of Standard on Auditing (SA 600) on ‘Using the
work of Another Auditor’. This Standard on Review Engagements (SRE) 2410 requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
1s free of material misstatement. A review is limited primarily to inquiries of Holding
Company personnel and analytical procedurcs applied to financial data and thus provides
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less assurance than an audit. We have not performed an audit and, accordingly, we do not
express an audit opinion. In the conduct of our review, we have not covered foreign/Indian
branches. We also performed procedures in accordance with the Circular CIR/CFD/CMD
1/44/2019 dated March 29, 2019 issued by the Securities and Exchange Board of India
under Regulation 33(8) of the Regulations, to the extent applicable.

3. The Statement includes the results of the following entities:

a) List of Subsidiaries:
1. GIC Re South Africa Limited
2. GIC Re India Corporate Member Limited
3. GIC Perestrakhovanie LLC

b) List of Associates:
1. Agriculture Insurance Company of India Limited
2. India International Insurance Pte Limited

3. GIC Bhutan Re Limited

4. Based on our review conducted as stated in paragraph 2 above and based on the
consideration of the review report of another auditor referred to in paragraph 6a of other
matters of this report, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited Consolidated Financial Results prepared in
accordance with the Accounting Standard 25, "Interim Financial Reporting" prescribed
under Section 133 of the Companies Act, 2013 as amended read with relevant rules issued
thereunder, accounting and presentation principles as prescribed in the relevant provisions
of the Insurance Act, the IRDA Act and Insurance Regulatory and Development Authority
of India (Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024;
orders / directions / circulars issued by the IRDAI to the extent applicable and other
recognized accounting practices and policies, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Regulations including the manner in which it
is to be disclosed, or that it contains any material misstatement.

5. Emphasis of Matter

We draw attention to Note No. 2 to the Consolidated Financial Results regarding,
the financial information of certain subsidiaries and associates are drawn up to a
reporting date different from that of the Holding Company due to unavailability of
Limited reviewed/Management certified financials of these entities for the same
reporting period.

Our opinion is not modified in respect of this matter.
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6. Other Matters

a. We did not review the financial information of One foreign branch included in this
Consolidated Financial Results whose reviewed financial information reflects total
assets (before eliminations) of ¥ 5,33,926 Lakhs as at December 31, 2025 and
Premiums earned (Net) (before eliminations) of % (4,064) Lakhs and % 28,745 Lakhs
for the quarter and nine Months ended December 31 , 2025 as considered in the
Consolidated Financial Results.

b. We or the branch auditors did not review the interim financial information of One
Indian Branch and Two foreign branches (including one run off branch) included in
this Consolidated Financial Results whose financial results reflects total Premiums
earned (Net) (before eliminations) of T 47,707 Lakhs and T 1,24,881 Lakhs
respectively for the quarter and nine Months ended December 31, 2025, Total Assets
(before eliminations) of ¥ 6,84,690 Lakhs as at December 31, 2025 as considered in
the Consolidated Financial Results. According to the information and explanations
given to us by the Management, these interim financial information are not material
to the Group.

¢. Incorporated in these consolidated financial results as at December 31 , 2025 are
unaudited accounts of subsidiary GIC Perestrakhovanie LLC whose financial results
reflect total premiums earned (net) (before eliminations) of T 169 lakhs and T 481
lakhs respectively for the quarter and year ended December 31, 2025, Total Assets
(before eliminations) of ¥ 40,090 Lakhs as at December 31, 2025 and net cash flows
(before eliminations) of ¥ 1,420 Lakhs and T 17,258 Lakhs respectively for the
quarter and year ended December 31, 2025.

d. Incorporated in these Consolidated Financial Results are reviewed accounts of
subsidiary GIC Re South Africa Ltd. and GIC Re India Corporate Member Limited
whose financial statements reflect total assets (net) of ¥ 8,37,850 Lakhs and total
premiums earned (net) (before eliminations) of T 7,105 Lakhs and T 16,849 lakhs
and net cash flows (before eliminations) of ¥ 8,599 Lakhs and Z 16,694 Lakhs. The
figures for GIC Re South Africa Ltd. are for the quarter and nine months ended/ as
at December 31, 2025 and for GIC Re India Corporate Member Limited are for the
quarter and nine months ended/ as at September 30, 2025. The Consolidated
Financial Results also include the Holding Company’s share of net profit/(loss) of ¥
50,762 Lakhs of three Associate Companies, which is based on the unaudited
interim financial information / financial statements. We have relied on the financial
information/ financial statements of the above subsidiary companies and associate
companies which have been consolidated based on Management certified financial
information. According to the information and explanations given to us by the
Holding Company’'s Management, these unaudited interim financial

| tion/financial statements are not material to the group.
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e. Three branches, all subsidiaries and associates (except one) are located outside India

whose interim financial information have been prepared in accordance with
accounting principles generally accepted in their respective countries and which
have been reviewed by another auditors or local management certified under
generally accepted auditing standards applicable in their respective countries. The
Holding Company's management has converted the interim financial information of
such branches located outside India from accounting principles generally accepted
in their respective countries to accounting principles generally accepted in India.
We have reviewed these conversion adjustments made by the Holding Company's
management.
Our conclusion in so far as it relates to the balances and affairs of such foreign
branches, subsidiaries and associates located outside India is based on the report of
another auditor / management certified accounts and the material conversion
adjustments prepared by the management of the Holding Company and reviewed by
us.

f. The actuarial valuation of liabilities of Holding Company in respect of Incurred But
Not Reported (the "IBNR") including Incurred But Not Enough Reported (the
"IBNER"), Premium Deficiency Reserve (the "PDR") and Technical Reserves (the
"“TR") is the responsibility of the Holding Company's Appointed Actuaries (the
"Appointed Actuaries"). The actuarial valuation of these liabilities, that are
estimated using statistical methods, as at December 31, 2025 has been duly certified
by the Appointed Actuaries and in their opinion, the assumptions considered by
them for such valuations are in accordance with the guidelines and norms issued by
the IRDAI and the Institute of Actuaries of India in concurrence with the IRDAL
We have relied upon the Appointed Actuaries' Certificates in this regard for forming
our conclusion on the valuation of liabilities for outstanding claims reserves, the
PDR and TR contained in the Consolidated Financial Results of the Group.

For SHB A & COLLP For S AR A & Associates
(Formerly Bathiya & Associates LLP) Chartered Accountants
Chartered Accountants Firm Regn No. 120927W

Firm Regn No. 101046W / W100063

T one p fo L
bt Do 1= (3l o
W

\ %muumms_
Jatin A. Thakkar X i

= Manoj Agarwal
Partner Yume> Partner
Membership No. 134767 - Membership No. 119509
Place: Mumbai Place: Mumbai
Date: February 07, 2026 Date: February 07, 2026
UDIN: 261343463 TIIBCNY U2 UDIN: 261195 0 9gmT BAH 395Y
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Annexure-1
[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDA] Circular reference :

CIN; LaT200MHI1972GOI016133
Reviewed Statement of Conselidated Financial Results for the Quarter and Nine Months Ended December 31, 2025

IRDAFEA/CIR/LFTD/O27/01/2017 dated 30.01.2017]

(Amount in ¥ Lakhs)

Year to date for | Year to date for Vear ended/As
St 3 Months ended /As at the current the previows %
I;Ju.-. Particulars period ended period ended
(31/12/2015) (300%/2025) | (31/12/2024) (31/11/2025) (31/12/2024) (31/103/2025)
Reviewed Reviewed Reviewed Reviewed Reviewed Audited
OPERATING RESULTS
| |Gross Premiums Written 11,08 346 9. 70,623 10,10,573 33,20,685 31,20.925 4195533
2 |t Pramium writhen’ 10,48,580 B,58,765 022 867 30,89.6%5 28434614 3841223
3 |Premium Earned (Net) 8.63,054 8,592,533 847,774 29.82 976 27.46,181 36,701,183
4 |Income from investments (net) ° 1,859,045 2.56,714 1,70,779 6,72.472 607,724 B, 73 46K
3 |Other income -Foreign exchange Gain/{ Loss) 5,565 36,243 23,459 45,980 10,746 14,250
6 |Total income (3+445) 11,61,664 11,85.490]  10,42,011 37,01,427 33,64,651 45,58,902
7 _|Commissions & Brokerage (net) 1,74,551 2,26,111 1,75,866 588,614 547,183 747,199
§ [Net commussion” 1,74 551 2.26,111 1,75, 866 588614 547 183 747,199
Operating Expenses related to insurance business (a + b
lﬂ}‘Em ployees” remuneration and welfare expenses 5911 5,730 4 468 15,396 11,849 17,984
9 (h}IL'J'thﬁr upt:mtigg expenses 3,661 11,544 5.010 20,053 15,134 21,463
10 |Premium Deficiency 443 G649 209 6,182 348 (3,762)
Incurred Claims: - - -
()| Claims Paid 6,96 4912 5.46.824 697,119 20,37.701 19,32 055 26,29.712
Change in Oustanding Clams  (Incl. 1,25,718 1,93,660] 48,281 504419 542,085 586,978
1 (b)| IBNR/IBNER)
12 |Total Expense (849+10+11) 10,07,198 9,584,918 9,30,952 31,72,365 J0,48,654 39,99,573
13 |Unde rwriting Profit/ (Loss): (3+5-12) (34.578) (56,142) (59,7 H) (1,43.41) (2,91,718) (3,14, 140)
Provisions for doubtful debts (including bad debts : 7 .
14 |written off)
15 |Provisions for diminution in value of investments = o
16 |Operating Profit/(loss): (6-12) 1,54 466 200,572 111,059 5.29.062 315,996 5,539,328
17 |Appropriations
{a)| Transfer to Profit and Loss A/e 1,40.428 178,743 1,11,059 4,78.847 1,15,996 499,513
(b}| Transfer to reserves 14,038 21,829 - 50,215 - 58.795
NON-OPERATING RESULTS
18 |Income in shareholders™ account {a + bte):
(a)| Transfer from Policvholders' Fund | 4D 428 1, 78,743 1,11,059 4 78 847 3,15.5996 499 533
(b} Income from investments 1,006,763 1,26 298 95,828 341285 2.86,92 1 417,029
(c}){Other income 30916 19,030 2,029 28 643 7,123 18,150
3,408 2,929 {2,724) 10,219 7.9901 10,804
19 |Expenses other than those related 1o insurance business
Provisions for doubtful debts (including bad debts 1177 (11,435) (7.179) 1.580 4,718 5448
20 |written off)
21 | Diminution in value of mvestments written off’ 1,490 1,128 430 3,068 |, 248 8.036|
12 |Total Expense{19+20+21) 15,075 (7,438) (9,463} 14,866 13,956 14,288
23 |Profit / (Loss) before extraordinary items (18-22) 236,032 331,510 I.IEJEDT £.33 509] 5.96,084 210464
24  |Extranrdinary liems - - - - - -
25 |Profit/ {loss) before tax (23-24) 2,36,032 331,510 218,380 8,33 909 5.96,084 910,464
26 | Provision for tax 60,854 61,704 36,035 1.71.692 1,35.074 2,13,068
27 |Profit/ {loss) afier iax 1,75,139 269,801 1.62,343 6,62.217 4,61,010 6,97,396
Share of Profit in Associates Companies (2,573) 17.553 5318 50,762 32 288 45 TR
Prafit for the vear 1,72,566 2.87.354 167,662 7,12.979 4.93,299 743184




Annexure-1
[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference |

CIN: L67200MH1972GO1016133
Reviewed Statement of Consolidated Financial Results for the Quarter and Nine Months Ended December 31, 2025

IRDA/F&A/CIR/LFTD/A027/01/2017 dated 30.01.2017]

{Amount in ¥ Lakhs)

Year to date for | Year to date for Year ended/As
st 3 Months ended /As at the current the previous At
. Particulars period ended period ended
(31/12/2025) (30/09/2025) | (31/1272024) (31/12/2025) (31/12/2024) (31/03/2025)
Reviewed Reviewed Reviewed Reviewed Reviewed Audited
28  |Dividend per share (T)
(a)|Interim Dividend - - -] - -
(b)| Final dividend - 10.00 - 10.00) - 10.00]
29 |Profit / {Loss) carried to Balance Sheet 1,72,553 1,11.327 1,67.457] 31,98,329 24.11,300] 26,61,390]
30 |Pard up equity caputal 87,720 87,720 87,720 87,720 87,720] 87,720
55,072,935 $2.87.753]  44.38 460] §5,02.935 44 38 460 47.78,196
31 |Reserve & Surplus (Excluding Revaluabon Reserve)
43 60,814 4204632  45,10,137| 43,60,814 45,10,137 40,14,044
2 |Fair Value Change Account and Revaluation Reserve
33 |Total Assets:
(a)| Investments: 1,55,13 687 1,51,26.500] 1,44,54,345 1,55,13,687 1,44,54 345 1,43,28,022
- Shareholders' Fund 54,97.082 52,72 244 48,24.586] 5497082 48,24 586 48,28,520|
- Policyholders' Fund 1,00,16,604 9854256 96,29, 758 1,00,16,604 96,249,758 94.99,502
Other Assets (Net of current habilites and (55,62,081) (55,46,395) (54,18,028)| (55.62,081) (54,18,028)| (54,48.061)
{b){ provisions)
34 |Analsvticul Ratios™:
(i) |Solvency Ratio * 387 3.85 352 3.87| 3.52 i
(ii) _|Fxpenses of Management Ratio * 0.91 2.06 0.95 I.15 0.95 1.03
(i} |Incurred Claim Ratio 85.42 82.96 §7.92 35.22 90.09 87.62
(1v) | Net retention ratio 461 BY 48 9132 93.04 91.11 91.56{
(v} |Combined ratio: 102 98 111 35 108.01 105.42 110,29 108.10]
(vi) |Earming per share ()
[{a) Basic and diluated EPS before extraordinary
fents (iie¢ OF tax expenge) for U perind (not to 984 16.38 956 40,64 28.12 42.36
be annualzed)
|(b) Basic and diluted EPS after extraordinary
items (net of 1ax expense) for the peniod (not to 0 84 16.38 9 56 40.64 28.12 42 .36
(be annualized)
{vii) |NPA ratios;’
a) Gross NPAs (.99 1.06 1.81 .99 1.81 1.13
b) Net NPAs 0.00 . : i R :
(viii} |Yield on Investments; *
I(a) Without unrealized gains .52 1255 9.07 10.98 10.60 10.67
|(b) With unrealised gains 6.89 9.04 6.15 7.97 7.33 7.59
(ix) |Public shareholding
a) No. of shares In lakh 3,088 3,088 3,088 3,088 3.088 3,088
|b) Percentage of shareholding 17 60% 17.60% 17.60% 17.60% 17.60% 17 60%%
lc) % of Government holding 82 40% B2 40% B2.40% £2.40% 82.40% 82 40%
{in case of public sector insurance companies)
Fool Notes:
1 Premium is net of remsurance
2 Investment Income including profitloss on sale of investments net of investment expenses.
3 Commussion is net of commission received on reinsurance .
4 Analytical ratios are calculated as per definiton given in IRDAI analytical ratios disclosures
5  Solvency ratio has been worked out as on the last day of the period. It is taken same as per Standalone Financial statements
6  Expenses of management ratio is calculated on the basis of Net premium
7 NPA ratios have been taken same as per Standalone Financial statements
8 Yield on lnvestments has been taken same as per Standalone Financial Statements




Annexure-11

|Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference
: IRDA/F&A/CIR/LFTD/027/01/2017 dated 30.01.2017]
CIN: L6T200MHI1972GOTI016133

Reviewed Segment 0 Reporting (Consolidated) for the Quarier and Nine Months Ended December 31, 2025

{Amount in T Lakhs)

Year to date for | Year to date for Year ended/As
3 Months ended /As at the current period| the previous
ended period ended "“
51 No. [Particulars
(31/12/2025) | (30/09/2025) | (31/12/2024) | (31/12/2025) (31/12/2024) (31/03/2025)
Reviewed Reviewed Reviewed Reviewed Reviewed Audited
| |\Segment Income:
(A) Fire
Net Prenium 3,56,818 2,69,175 3,02,916 9,29.067 8,40,857 11,93,938
Income from Invesiments 71,237 97,201 65,699 2,51,591 2,28.502 3,26,463
Cther Income 3,392 12,766 B238 15,538 1,427 5218
(B) Miscellaneous
(1) Motor
Net Premium 1.93,388 1.62,344 1,67,935 5.39.590 4,64,928 6,413,426
Income from Invesiments 40,544 55,356 37,903 1.46,611 1,40,054 2.01,346
Other Income 1,938 7,867 5,435 9,759 2,545 3,161
(2} Aviation
Net Premium 10,985 11,653 9,207 25,524 26,995 35114
Income from Invesiments 3,726 4,994 3.636 12,584 11,999 15,876
Cither Incaome 164 868 585 871 249 264
(3) Enginnering
Net Premium 56,091 36,200 50,612 1,39.584 122,567 1,62,794
Income from Investments 11,121 13,747 9,940 37,011 32,926 48,007
Other Income 538 1,913 1,232 2,438 585 755
(4) Workmen Compensation (W.C)
Netl Premium 1,039 853 630 2425 2,120 2,900
Income from Investments 320 468 350 1,194 938 1.652
Other fncome 15 65 34 80 18 26
(5) Liability
Net Premium 18,500 19,398 18,543 39,065 49,195 63,825
Income from Invesiments 4,468 6,163 3,712 15,811 12,924 19,310
Other Income 210 837 497 1,043 237 304
(6) Personal Accident (P.A.)
Nei Premium 19,919 19,537 14,945 58,673 46,895 56,981
Income from Investments 2,706 1,414 2,159 8,870 7,286 10,502
Cither Income 138 459 281 3% 140 172
(7) Heaith
Net Premium 2,14,178 206,864 2,14,680 6,70,508 6,92,197 945,403
Income from Investiments 18,886 24,107 17,177 64,613 54,054 80,824
Other Income 938 3,397 2,052 4,327 1,010 1,288
8-Agriculture
Net Premium 60,572 39,439 56,391 3,06,770 298970 3,19,225
Income_from Invesiments 18,403 25,185 14818 b 664 57,451 79,679
Cther income 880 3,576 2,285 4,442 1,079 1,275
(%) Other Misclleanous
Net Premium 33,756 18,761 23,262 1,058,230 75,568 1,10,180
Income from Investmenis 3,008 5,823 3,354 14,191 17,623
120 817 831 275

1‘.': ak .
Cither Income : > ;_’é 'fa!;ct,ma N
& »
\ P :f;. ‘)
Lie |2




Annexure-Il

[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 read with IRDAI Circular reference
: IRDA/F&A/CIR/LFTDAZT/O1/2017 dated 30.01.2017]
CIN: L6T200MHI1972GOI016133

Reviewed Segment m Reporting (Consolidated) for the Quarter and Nine Months Ended December 31, 2025
{Amount in ¥ Lakhs)

Year to date for | Year to date for Year ended/As
3 Months ended /As at the current period| the previous 43
Sl No. |Particulars ended period ended
(31/12/2025) | (30/09/2025) | (31/12/2024) (31/12/2025) (31/12/2024) (31/03/2025)
Reviewed Reviewed Reviewed Reviewed Reviewed Audited
(1&) FL/Credit
Net Premium 7,933 5,251 6,174 19,512 22,103 29,503
Income from Invesiments 1.864 2,267 1.365 6,233 5,745 8,228
Other Income 94 325 221 419 99 125
(C} Marine
(1) Marine Cargo
Net Premium 9,157 8,057 9,333 31,769 30,566 41,710
Income from Invesiments 3,105 4,535 1,747 12,011 11,150 16,936
Other fncome 129 647 475 768 209 271
(2) Marine Hull
Net Premium 8,261 10,092 2,963 37,593 39,656 53,370
Income from Invesimenis 3324 5,753 5,242 14,467 19,715 23,666
Other Income 145 829 751 972 345 366
(D) Life
Net Premifum 57,984 51,141 45,274 1,604,386 1,31,000 1,82 853
Income from Invesiments 6,242 1,700 3,677 20,222 12,705 23,357
Other Income 864 1,876 922 3,795 602 750
2 | Premium Deficiency 2
A-Fire - - - - - -
B-Miscellaneous 8
[-Moilor = s - - -
Z-Aviation = = - - - -
J-Engineering = = = - - -
4-Workmen Compensation = - - = - -
J-LIABILITY E - - . - -
6-FPersonal Accident * - = 5 -
7-Health . - - . . -
S-Agriculture s = . - - -
G-Other Misc. - - - - - -
10-FLCredit - - - - -
C-Marine -
1-Marine Cargo -
2-Marine Hull . T - - - -
D-Life 443 650 209 6,182 348 (3,762)
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| Pursuant to the Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference
: IRDA/FEA/CIR/LFTDAZTAOL2017 dated 30.01.2017]
CIN: LeT200MH1972G0O1016133

Reviewed Segment " Reporting (Consolidated) for the Quarter and Nine Months Ended December 31, 2025
{Amount in ¥ Lakhs)

to date for | Year to date for
3 Months ended /As at lI:t::rrﬂt pl:I'Tﬂd the previous TR t::“mm
ended period ended
51. No. |Particalars
(31/1272025) | (30/09/2025) | (31/12/2024) (31/1212025) (31/12/2024) (31/03/2025)
Reviewed Reviewed Reviewed Reviewed Reviewed Aundited
3
Sjmmt Und:nrﬁﬂn; profit! {Loss):
A-Fire 28,724 459 (31,008) 34,762 (1,30,379) {1,01,44T)
B-Miscellaneous
! -Motar (45,742) (32,333) (235) (93,405) {24,649) (52,514)
2-Aviaiion {4,003) (11,376) (11,574) (38,642) {10,217) (3,084)
3-Engineering 721 641 (3,386) 18,638 (1,232) 11,234
4-Workmen Compensation 296 (169) (4,739) 629 (4.313) (8,483)
J-LIABILITY 3,753 (1,112) {3,516) {3.277) (6,768) (10,201}
6-Personal Accident 655 (8,112) (397) (1,849) 18615 25,950
7-Health (22,564) 16,336 {11,550) (33,802) (63,589} (93,203)
3-Agriculture 345 (18,980) (2,186) 66 (7,236) (93)
0-Other Misc, 24 845 7,782 {2,187} 8,525 4,714 21,453
1 0-FLCredit {1,355) 4,011 857 3,069 8,690 20,967
-Marine
{-Marine Cargo (6,478) (352) 14,492 (7.874) {29.311) {(11,436)
2-Marine Hull 256 (2,502) (561) g 454 (33.641) (1,754}
D-Life (13,832) (10,436} {3.730) (38,705) (12.412) (%1,527)
4

Segment Operating profit / {Loss):
A-Fire 93,961 97,660 34,691 2,586,153 08,124 2,25016
H-Miscellaneons
[=Motor {5,198) 23,023 37 668 53,206 1,15,405 148,832
2-Aviation (277} (6,382} (7.939) (23,658) 1,781 12,792
I-Engineering 11,842 14,388 6,554 55,650 31,694 59,241
4-Warkmen Compensation 616 299 (4,389) 1,823 (3,376) {(6,831)
J-LIABILITY 8,221 5,051 197 12,534 6,156 9.109
b=Personal Accideni 3,361 {4.698) 1,763 7,021 25,901 16,452
7-Health (3,678) 40 443 5.626 JOEII (9,535) i12,380)
S-Agriculture 18,748 6,203 12,632 66,730 50,215 79,586
P-Diher Misc. 27,943 13,605 1,167 22716 16,991 39,076
10-FL/Credit 309 6,278 2222 9,302 14,435 29,195
C-Marine
I-Marine Cargo (3,373) 4,183 16,238 4,137 (18,162) (24,501)
2-Marine Hull 3,581 3,251 4,681 22921 (13,926) 21,911
D-Life (7,589) (2,736) (53) (18,433) 293 {58,170}




Annexure-1l
[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference

: IRDA/F&A/CIR/LFTD/A27/01/2017 dated 30.01.2017]
CIN: LeT200MH1972G0O1016133

Reviewed Segment '’ Reporting (Consolidated) for the Quarter and Nine Months Ended December 31,2025
{Amount in ¥ Lakhs)

Year to date for | Year to date for Year ended/As
3 Months ended /As al the current period| the previous At
ended period ended
S No, |Particulars
(31/1272025) | (30/09/2025) | (31/12/20024) (31/12/2025) (31/12/2024) (31/03/2025)
Reviewed Reviewed Reviewed Heviewed Reviewed Andited
3 |Segment Technical Liabilities:

Unexpired Risk Rsere-Net

A-Fire 6,34,392 6,12,219 5,78,379 6,34,392 578,379 6,00,525
B-Miscellaneous

| -Matar 3.58.283 343,629 2,87,635 3,58,283 2 87,635 3.21,716
2-Aviaison 16,822 15,933 22,520 16,822 22,520 17,557
i-Engineering 91,034 87,626 81,164 91,034 81,164 82,031
4-Workmen Compensation 1,603 1,399 1,715 I, 603 1,715 1,450
3-LIABILITY 36,847 36,501 34,166 36,847 34,166 32078
G-Personal Accident 34,380 31,893 27285 34,380 27,285 28,491
7-Health 4.61,908 462,189 4,435,978 4.61,508 4,453,978 4,772,757
B-Agriculture 31,270 3,872 25,791 31.270 25,791 21,815
D-Oiher Misc. 59,113 50,682 41,908 39,133 41,908 45,366
HI-FLACredit 13,503 12,634 14,740 13,503 14,740 14,762
-Marine

I-Marine Cargo 23,285 23,061 6,472 23285 6,472 21,745
2-Marine Hull 51,307 46,009 51,248 51,307 51,248 53,370
D-1ife 30,022 30,217 44 19K 30,022 44,198 21,408

& lOutstanding Claims Reserves

Including IBNR and 1BNER - Net

A-Fire 31,886,305 31,32,644 30,584,906 31,886,305 30,84,906 30,47 813
B-Miscellaneous

I-Motor 19.49 370 19,126,158 19,49 353 19,49 370 19,49 353 1948874
2-Aviation 1.91,510 186,068 168,681 1,921,510 168681 1,61,899
j_f;ﬁ.imﬂrmg 4,80.453 4.56 573 4,48 951 4,80 453 448,951 452,638
4-Workmen Compensation 17,558 17,734 13,653 17,558 13,653 17,718
S-LIABILITY 208,731 2,03 499 1,75.888 208,731 1,75,888 1,82,772
& Personal Accident 99,715 94 949 91,172 99,775 91,172 84 896
7-Health 565412 5,26,034 416212 565412 416212 4 48 981
S-Agriculture 10.05,171 10,18,728 8.97.678 10,005,171 8.97.678 B.67.515
9.Cther Misc. 1,53,593 1,74.413 1,59.011 1,53,593 1,59.011 1,435,565
[0-FLCredit 78,593 74818 80,663 78,593 80,663 71,661
(- Maring

/-Marine Cargo 1,63.647 1,65,154 1,76,897 1.63.647 1,76,897 1,658,881
2-Marine Hull |, 78,582 1,953,336 258459 1,78.582 2,58 459 2.16.592
D-Life 2,79.396 260271 1,44,224 2.79.396 1,44 224 237,872

Footnotes:

!

2

Segments include : (A) Fire, (B) Miscellaneous «{1) Motor, {2)Aviation, {3)Engineering, (4 }Personal Accident {5) Workmen compensation

(6)Liability (7) Health (8) Agriculiure (9)Other Miscellaneous (10)F1/Credit (C) Marine - (1) Marine cargo (2)Marine Hull (D) Life
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GENERAL INSURANCE CORPORATION OF INDIA

Registration No. 112

et St Date of Registration with IRDAI : 2nd April, 2001
GIC Re CIN: L67200MH1972GO1016133
Reviewed Consolidated Balance Sheet as at December 31, 2025
(Amount in ¥ Lakhs)
Particulars As at December 31, 2025 As at March 31,2025
(Reviewed) (Audited)
SOURCES OF FUNDS
Share Capital 87 720 87 720
Reserves and Surplus 5502 935 47 78 196
Share Application money pending allotment - :
Fair Value Change Account
Shareholders Fund 14 68 496 12 84 054
Policyholders Fund 2892319 27 29 99]
Borrowings 137 -
Total 99 51 606 88 79 961
APPLICATION OF FUNDS
Investments- Shareholders 54 97 082 48 28 520
Investments- Policvholders 1 00 16 604 94 99 502
Loans 12 615 13 736
Fixed Assets 29 839 29918
Goodwill on consolidation 2 738 2738
Deferred Tax Asset 95 749 69 333
Current Assets:
Cash and Bank Balances 26 89 705 2527 964
Advances and Other Assets 27 15184 2505230
Sub-Total (A) 54 04 889 5033 194
Deferred Tax Liability (Net) 401 187
Current Liabilities 90 48 354 86 23 267
Provisions 20 59 155 19 73 527
Sub-Total (B) 11107911 1 0596 981
Net Current Assets (C)=(A-B) (5703 022) (5563 787)
Miscellaneous Expenditure (to the extent not written off
or adjusted) - -
Debit balance in profit and loss account - -
Total 99 51 606 88 79 961
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General Insurance Corporation of India

Notes forming part of Reviewed Consolidated Financial Results for the Quarter and Nine Months Ended 31.12.2025

The above referred Consolidated financial results of the Corporation for the quarter and nine months
ended December 31, 2025, were reviewed and recommended by the audit committee and
subsequently approved by the Board of Directors at its meeting held on February 07, 2026,

. The periods of Consolidated accounts for the Subsidiaries / Associates are as follows for the quarter

and nine months ended December 31, 2025: -

Subsidiary Period

GIC Re South Africa Limited 01.04.2025-31.12.2025
GIC Re, India, Corporate Member Limited 01.01.2025-30.09.2025
GIC Perestrakhovanie LLC* 01.01.2025-31.12.2025
Associates

Agriculture Insurance Company of India Limited** 01.01.2025-31.12.2025
GIC — Bhutan Reinsurance Company Limited** 01.01.2025-31.12.2025
India International Insurance Pte Ltd 01.01.2025-30.09.2025

*For GIC Perestrakhovanie LLC, figures of twelve months are considered for consolidation to
coincide with the financial year of corporation.

** For Agriculturc Insurance Company of India Limited and GIC-Bhutan Reinsurance Company
Limited profit figures of Twelve months are considered to coincide with the financial year of
corporation.

Foreign subsidiaries and associates are located outside India whose financial information have been
prepared in accordance with accounting principles generally accepted in their respective countries
and which are local management certified under generally accepted auditing standards applicable
in their respective countries except GIC Re South Africa Limited and GIC Re, India, Corporate
Member Limited, which have been reviewed by their respective Auditors. We have materially
converted the financial information of such subsidiaries and associates located outside India from
accounting principles generally accepted in their respective countries to accounting principles
gencrally accepted in India.

3. The Consolidated Financial Results for the quarter and nine months ended December 31, 2025 were

reviewed by joint statutory auditors, S H B A & CO LLP, Chartered Accountants and
S AR A & Associales, Chartered Accountants.

. The balances of amount due to/from and the deposits kept with other persons/bodies carrying on

Insurance business are subject to confirmation/reconciliation. There exists a detailed process to
match confirmations with the books and these are marked for majority of the balances. Adjustments,
ifany for unconfirmed balances will be accounted for on receipt /confirmation/reconciliation of the
same. However, il may be noted that Provision for amount due from and the deposits, over a period
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General Insurance Corporation of India

Notes forming part of Reviewwed Consolidated Financial Results for the Quarter and Nine Months Ended 31.12.2025

of three years have been fully provided for. These balances and deposits are arising from the
accounts booked through Statement of Accounts obtained from the cedants/ brokers.

. The estimate of claims Incurred But Not Reported [IBNR] & Incurred But Not Enough Reported

[IBNER], Premium Deficiency Reserve and Technical Reserves as on December 31, 2025, are
incorporated in financial statements have been certified by the Corporation’s Life and Non-Life
Appointed Actuaries respectively only for HO and Gift city branch. The reserves for branches are
calculated by the local Actuaries and reviewed by Corporation’s Life and Non-Life appointed

Actuaries respectively.

In the financial year 2025-26, the rating provided by M/s AM Best was affirmed as Financial
Strength Rating (FSR) of *A- (Excellent)’ and Long-Term Issuer Credit Rating (ICR) of ‘a-
(Excellent)’, with ‘Stable’ outlook for FSR and Long-Term ICR. In the financial year 2024-25,
the rating provided by M/s AM Best was Financial Strength Rating (FSR) is ‘A~ (Excellent)’ and
Long-Term Issuer Credit Rating (ICR) is ‘a-(Excellent)’, with ‘Stable” outlook for FSR and Long-
Term ICR.

GIC Re Dubai branch continues to be in run-off operations since July 2021 and is presently
servicing the accounting and claims of contracts underwritten in previous years prior to run-off,
The business previously underwritten by Dubai branch is now being handled by GIFT City branch
in India. Application for portfolio transfer of the open balances of Dubai branch to Gift City branch
and eventual de-registration of Dubai branch has been filed with the UAE regulator and
correspondence in this regard is in progress.

Creation of a Catastrophe Reserve is an accepted method to handle future volatility in claims, and
to introduce a factor of stability in the financial results. The reserve can make a significant
contribution to reducing financial vulnerability in future. This reserve i1s broadly intended to be
utilised towards meeting large catastrophe losses against the insurance policies in force.

The Group decided to create the same from the financial year 2022-23 onwards, by appropriation
of 10% of Operating Profit of holding company in respect of Revenue Accounts with an overall
reserve cap of ¥ 500,000 lakhs. However, from the quarter ended June 30, 2025, the Corporation
has started providing Catastrophe Reserve on quarterly basis.

r g . _ (% in Lakhs)
Q-3 FY2025-26 | Q-3 FY2024-25 FY2024-25 |
— i | B ducie | R ek
| . '
Revenue Operating Catastrophe Operating | Catastrophe = Operating | Catastrophe
Account Profit | Reserve Profit Reserve Profit Reserve J
' I
1_Iiin: 244,831 | 24,483 93,220 ' 0] 210675 | 21,068 |
Miscellaneous | 229,226 | 22,923 | 249,628 | 0 387.272 38,727 |
Lhiarine EE_.I;IEE' 2,809 (32,704) | 0 (3,542) 0
" Total _ 502,150 | 50,215 310,145 0 594,405 | 59,795 |
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Vo ,mﬁu"'fﬁ

5




Q General Insurance Corporation of India
GIC Re
Notes forming part of Reviewed Consolidated Financial Results for the Quarter and Nine Months Ended 31.12.2025

9. In view of the seasonality of Industry, the financial results for the quarter and nine months ended
are not indicative of full year's expected performance.

10. On November 21, 2025, the Government of India notified the Code on Wages, 2019, the Industrial
Relations Code, 2020, the Code on Social Security, 2020 and the Occupational Safety, Health and
Working Conditions Code, 2020 consolidating existing labour laws. The Corporation is in the
process of assessing the applicability and the financial implications, if any, arising from the above
Labour Codes, for which necessary evaluation is being undertaken by the legal team of the
Corporation. The financial impact of the same, if any, will be recognized as and when the evaluation
is done in the upcoming quarters.

11. The Corporation does not fall under "Large Corporate” as per the applicability criteria given under

the Chapter XII of SEBI Operational circular dated August 10, 2021. Accordingly, relevant
disclosures as per the above operational circular are not applicable to the Corporation.
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* ED (Additional charge of CMD)
DIN 09322218

Place: Mumbai

Dated: February 07, 2026




